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Economy tracker: Queensland and Australia  

As at 28 August 2017

   
  

  

 

  

 

  

 

 

 

 

 

 

  

Commodity indicators (monthly falls indicated in red, rises in green) – 
week ending 23 August 

  Unit 
Price/units  

(value one month prior -  
week ending 20 July) 

US$/AUD$*  US$/A$ 0.79 (0.78) 

All Ord. Share Index**   5801.66 (5771.19) 

Cattle Futures (EYCI), 
week ending 17 August* 

Ac/kg 
551 (598) 

Sugar (ICE No.11 
Futures)* 

USc/lb 
13.5 (14.2) 

Cotton (Cotlook ‘A’ 
Index)* 

USc/lb 
 

77.7 (83.2) 

Iron Ore 62% Fe  $US/t 74.82 (68.05) 

Mogas95#, week ending 
18 August*** 

$US/bbl 
65.95 (63.35) 

Gold (week-end London 
PM Fix)  

$US/ounce 
 

1286.65 (1250.80) 

 

This report presents some key headline economic indicators for 

Queensland and Australia over the past month.  

Key economic items to note this month are as follows: 

 Labour Force data for July 2017 shows that the 

Queensland trend unemployment rate remained 

unchanged at 6.3% for the month. 

 The latest ABS Building Approvals data shows the 

trend estimate for total dwellings approved in 

Queensland rose 1.1% in June and has risen for six 

months. In comparison, the trend estimate for total 

dwellings approved in Australia rose 0.1% in June. 

 The Household, Income and Labour Dynamics in 

Australia (HILDA) Survey 12th Annual Statistical 

Report was released. See our Research Spotlight for 

further details. 

 

Please contact us if you would like further information on any 

economic or statistical issues.  

Queensland Parliamentary Library & Research Service 

Phone: 07 3553 6222   

Email: library.inquiries@parliament.qld.gov.au 

Web : library.parliament.qld.gov.au 

* Australia. Department of Agriculture and Water Resources, ABARES, 

Weekly Australian Climate Water and Agricultural Update, 24 August 2017.  

**ASX, All Ordinaries charting, 23 August 2017. 

*** Western Australia Treasury Corporation, Market Watch Weekly, 18 

August 2017. 

 

https://markets.ft.com/data/commodities/tearsheet/charts?c=Iron+ore
http://www.lbma.org.uk/pricing-and-statistics
http://www.lbma.org.uk/pricing-and-statistics
http://www.qgso.qld.gov.au/products/reports/labour-force/labour-force-201707.pdf
http://www.abs.gov.au/ausstats/abs@.nsf/Latestproducts/8731.0Main%20Features3Jun%202017?opendocument&tabname=Summary&prodno=8731.0&issue=Jun%202017&num=&view=
http://library.parliament.qld.gov.au/Documents/Files/2017/BIBLIO/20170807_110140.pdf
mailto:library.inquiries@parliament.qld.gov.au
http://library.parliament.qld.gov.au/
http://www.agriculture.gov.au/abares/Documents/climate-weekly/weekly20170824.pdf
http://www.asx.com.au/prices/charting/index.html?code=XAO&compareCode=&chartType=line&priceMovingAverage1=&priceMovingAverage2=&volumeIndicator=Bar&volumeMovingAverage=&timeframe=
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Business and consumer confidence  

Source Issue/Release date Change Reasons for change (as noted in publication) 

Westpac Melbourne  

Institute Index of  

Consumer Sentiment 

August 2017/ 

9 August 2017 

The index declined 1.2% to 95.5 in August, 

the ninth consecutive month below 100, 

showing that pessimists continue to 

outnumber optimists.  

Consumer sentiment has deteriorated over the last year 

and previously reached such sustained lows in 2008. 

Increased confidence about jobs is being outweighed by 

concerns over family finances, particularly weak wages 

growth. 

ANZ-Roy Morgan  

Consumer Confidence 

Week ending 

19/20 August 2017 

Consumer confidence was lower for the 

third consecutive week, falling 2.2% to 

109.2, and is below the 2017 average 

(113.9). 

Sentiment around personal finances appears to be 

faltering. This reflects household concerns about limited 

wage growth and the rising cost of energy. Consumer 

confidence is at its lowest level since mid-2015. 

ANZ Job Ads July 2017/  

7 August 2017 

Job advertisements rose 1.0% in trend 

terms in July, to be 10.7% higher over the 

year. 

Recent data has shown a clear improvement in labour 

market conditions, consistent with elevated business 

conditions. Higher full-time employment and an increase in 

the number of hours worked are particularly encouraging. 

Near-term jobs growth is expected to be 15-20 000 jobs per 

month. 

NAB Monthly Business  

Survey 

July 2017/  

8 August 2017 

Business conditions increased by 1 point in 

July to +15, the highest level for the series 

since early 2008 and three times the long 

run average (+5). Business confidence 

increased 4 points to +12, twice the long 

run average and similar to pre-GFC levels. 

Improved business conditions are being driven primarily by 

professional services. Conditions in other industries (retail 

and wholesale) weakened. Although business confidence 

also rose, other indicators of business activity were less 

optimistic. Employment conditions remained strong but 

price and wage measures continued to decline overall. 

 

https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/economics-research/erBull20170809ConsumerSentiment.pdf
https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/economics-research/erBull20170809ConsumerSentiment.pdf
https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/economics-research/erBull20170809ConsumerSentiment.pdf
http://www.roymorgan.com/morganpoll/consumer-confidence/consumer-weekly-rating
http://www.roymorgan.com/morganpoll/consumer-confidence/consumer-weekly-rating
http://www.roymorgan.com/morganpoll/consumer-confidence/consumer-weekly-rating
http://www.media.anz.com/phoenix.zhtml?c=248677&p=irol-jobad&nyo=0
http://business.nab.com.au/wp-content/uploads/2017/08/2017m07-nab-monthly-survey.pdf
http://business.nab.com.au/wp-content/uploads/2017/08/2017m07-nab-monthly-survey.pdf

