SHAREHOLDING MINISTERS FOR

ENERGEX LIMITED

Our Reference: TRO-07177

13 SFP 2004

Mr G Bradley

Under Treasurer

Treasury Department

9th Floor Executive Building
100 George Street
BRISBANE QLD 4000

Dear Mr Bradley
Payment of Expenses — Energex Limited Chief Executive Officer

We refer to the attached advice from the Crown Solicitor to you dated 10 September 2004
on the above matter. This advice was obtained as a result of questions raised by the
Auditor-General in his letter to the Board of Energex Limited dated 1 September 2004.
The Crown Solicitor has advised that it may be appropriate for an investigation of this
matter to be conducted pursuant to Section 185 of the Government Owned Corporations
Act 1993.

Accordingly pursuant to Section 185(2) of the Government Owned Corporations Act
1993 the Shareholding Ministers for Energex Limited request you to investigate, and
report to us on, all matters relating to the payments made to the Chief Executive Officer
of Energex Limited which are the subject of the Auditor-General’s letter.

Yours sincerely

e N

TERRY MACKENROTH JOHN MICKEL
Encl.
The Hon. Terry Mackenroth MP, Deputy Premier, The Hon. John Mickel MP, Minister for Energy
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