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Overview 

The Hon. Jackie Trad MP, Deputy Premier, Treasurer and Minister for Aboriginal and Torres Strait 
Islander Partnerships led the Queensland Treasury Corporation (QTC) fixed-income investor roadshow 
to Hong Kong and Tokyo in July 2018. The main purpose of the roadshow was to support QTC’s ongoing 
investor relations program by providing an update to QTC’s existing and prospective investors regarding 
the 2018-19 Queensland State Budget and QTC’s 2018-19 borrowing program.  

QTC has been conducting roadshow programs for the last 30 years. In a competitive global market, 
maintaining relationships in key regions is critical for attracting ongoing investment. Additionally, 
maintaining a diverse investor base helps to ensure QTC raises funds in a cost effective manner to 
support the State’s borrowing program. Approximately 30 per cent of QTC’s funding is currently 
sourced from offshore investors which highlights the importance of ensuring offshore investors are 
updated with the most recent information regarding QTC and the State of Queensland. 

In 2017– 18, over 15 per cent of QTC’s primary public term-debt issuance was allocated to Asian 
investors and QTC continues to see significant potential and continued demand in the region. QTC is 
highly focused on investment engagement in Asia, which over the last 12 months accounted for A$6.7 
billion of turnover of QTC bonds (A$3.7 billion of which was from Japan). Hong Kong and Japan are key 
target markets for QTC – with Hong Kong being the financial hub for the region and Japan a significantly 
active investor base.  

Group investor luncheons and targeted one-to-one meetings provided the opportunity for investors to 
better understand the strengths of the Queensland economy, the government’s fiscal strategy and 
economic plan for driving future growth and creating jobs.  

Attendees  

 Hon. Jackie Trad MP, Deputy Premier, Treasurer and Minister for Aboriginal and Torres Strait 
Islander Partnerships – Queensland Government 

 Jim Murphy, Under Treasurer – Queensland Treasury  

 Dr Peter Power, Senior Economic Advisor – Queensland Government  

 Philip Noble, Chief Executive – QTC  

 Grant Bush, Deputy Chief Executive & Managing Director, Funding & Markets –QTC 

 Tessa Dann, Associate, Funding & Markets – QTC  

Content 

 The Deputy Premier delivered a presentation at each one-to-one meeting and a keynote address at 
each luncheon. The Queensland economy is well understood in Hong Kong and Japan due to the 
long-term relationships QTC and the Queensland Government has in these markets. The meetings 
reinforced Queensland’s robust economy, stable political environment and the diverse 
opportunities for growth. The strong population growth. This presentation focused on (at a high-
level): 

 Queensland’s strong economic outlook and strategies for continued growth 

 Queensland’s diversified economy and opportunities for growth in emerging industries as 
well as traditional strengths  
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 Queensland’s strong financial position, the 2018-19 budget and fiscal strategy 

 Key initiatives for the future prosperity of Queensland, including opportunities for direct 
investment 

Grant Bush, Deputy Chief Executive and Managing Director, Funding & Markets, QTC, also presented on 
QTC’s funding activities in 2017-18 and plans for 2018-19. This included an overview of the 2018-19 
borrowing program and funding strategy.  

Summary of key findings  

 The Deputy Premier was well received by investors, who provided positive feedback on the 
government’s strategy behind its economic and fiscal plan outlined in the 2018-19 budget. 

 Investors were encouraged by the State’s economic growth forecasts and rationale, and its 
transition to broad based economic growth. Investors were interested in how the government is 
managing economic challenges such infrastructure demands due to increasing population and 
interstate migration.  

 The GST was an area of focus from investors, who were interested to know the potential risks 
regarding distribution to the States.  

 Given China is Queensland’s largest trading partner, fixed-income investors were interested in the 
expected impacts on Queensland if China’s economy were to slow. Investors were also keen to 
hear about the expected resilience of the Queensland economy in light of trade disputes offshore. 

 Investors recognised that Queensland has a diverse economy and is transitioning to broad based 
growth following the resources and LNG investment boom. They were interested in the plans 
regarding traditional sectors as well the key areas for future prosperity including infrastructure and 
Cross River Rail, industry attraction and innovation, tourism and international education and 
training.  

 The encouragement of private investment in the State was also a focus; projects discussed 
included the ~$4.2billion pipeline of renewables projects as well as the strong pipeline of tourism 
and international education investment in Queensland.  

Outcomes for the State  

 This roadshow further developed existing and new relationships for QTC’s fixed Income investor 
base. This included meeting a number of investors who have not previously invested in QTC’s 
bonds. Expanding QTC’s investor base provides further stability to the funding program and ability 
access the best cost of funds throughout economic cycles. 

 The fixed income investors met with included a number of green bond investors. This provided the 
opportunity to further enhance QTC’s strategic green bond financing approach, which supports the 
Government’s strategy of moving to a low carbon future. 

 It provided a greater understanding for key trading partners and senior business leaders about 
Queensland’s economic performance, key fiscal principles, growth strategies and trade and 
investment opportunities. 

 It also ensured that key banking and financial market partners, who are key advocates to investors 
and the corporate sector, are well-informed and up-to-date on the Queensland story.   
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Itinerary 

Wednesday 25th July 

1045 – 1800 QF97 Brisbane to Hong Kong 

Thursday 26th July 

0800 – 0830 Finance Asia Media Interview 

0900 – 1000 Alliance Bernstein 

1030 – 1130 Invesco 

1200 – 1400 Group Investor Lunch – Deputy Premier delivered keynote 

1415 – 1500 Transfer to Hong Kong International Airport  

1625 – 2135 CX542 Hong Kong to Tokyo Haneda Airport (Cathay Pacific) 

Friday 27th July 

0730 – 0830 Fujistu Meeting 

0900 – 1000 Asset Management One 

1030 – 1130 The Norinchukin Bank 

1200 – 1400 Group Investor Lunch  – Deputy Premier delivered keynote 

1430 – 1530 Meiji Yasuda Life Insurance 

1600 – 1645 Mitsui Life Insurance  

1645 – 1800 Transfer to Tokyo Narita Airport 

1955 – 0555 QF62 Tokyo to Brisbane (arrival Saturday morning) 
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Summary of roadshow investor, bank and businesses participants 

Hong Kong  

Alliance Bernstein Alliance Bernstein is a global a leading global investment-management 
and research firm, providing investment management and research 
services worldwide to institutional, high-net-worth and retail investors. It 
has approximately US$540 billion in assets under management. 

ANZ ANZ is one of the world’s largest banks and Australia’s leading bank in 
Asia. ANZ operates in more than 24 markets, with assets of 
approximately A$900 billion.  

Bank of China Group Bank of China group is a mainstream banking group with the most 
extensive branch network in Hong Kong. It has played a vital role in Hong 
Kong’s economic development and is one of the largest listed companies 
and commercial banking groups in Hong Kong. 

BOCI – Prudential Asset 
Management 

BOCI-Prudential Asset Management is a privately owned investment 
manager. Founded and headquartered in Hong Kong, the Company 
manages a broad spectrum of investment products and services. 

Chow Tai Fook Chow Tai Fook Enterprises is a significant Hong Kong conglomerate 
company engaged in the property development, hotel, casino, 
transportation, jewellery, port and telecommunications businesses. 

CLSA Real Estate With more than US$4 billion in funds under management and eight 
offices across the region including Hong Kong, Singapore and Tokyo, 
CLSA’s Asset Management businesses offer a diversified and increasing 
range of investment strategies to global investors. 

Deutsche Bank 
Deutsche Bank was established in Hong Kong in 1958. Its Hong Kong 
operations is one of the Bank’s four hubs – together with Singapore, 
Sydney and Tokyo – in the Asia Pacific region. It has €702 billion assets 
under management.  

Far East Consortium Far East Consortium is a leading regional conglomerate with property 
development, hospitality, car-parking ventures and gaming and 
entertainment in Mainland China, Hong Kong, Malaysia, Singapore, 
Australia, New Zealand, the United Kingdom and Continental Europe. 
Thier developments include Queens Wharf Development in Brisbane. 

Hong Kong Exchanges & Clearing 
Ltd 

Hong Kong Exchanges and Clearing Limited, through its subsidiaries, 
owns and operates stock exchanges and futures exchanges, and related 
clearing houses in Hong Kong. It operates in five segments: Cash, Equity 
and Financial Derivatives, Commodities, Clearing, and Platform and 
Infrastructure.  

Hong Kong Monetary Authority The HKMA is the government authority in Hong Kong responsible for 
maintaining monetary and banking stability.  

Hong Kong Mortgage Corporation  The Hong Kong Mortgage Corporation Limited is wholly owned by the 
Hong Kong Special Administrative Region Government through the 
Exchange Fund. It promotes stability of the banking sector, wider home 
ownership, development of the local debt market and retirement 
planning solutions. 
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HSBC Founded in 1865 to finance trade between Asia and the West HSBC is 
one of the world’s largest banking and financial services organisations 
with total assets of approximately US$2.374 trillion. 

Industrial and Commercial Bank of 
China 

One of the top large listed banks in the world, with a diversified business 
structure, strong innovation capabilities and market competitiveness 
providing comprehensive financial products and services.  

Invesco Invesco is a global independent investment management firm 
specialising in differentiated and complementary investment solutions. It 
manages approximately US$960 billion for its clients.  

Landing International 
Development 

The Group is an experienced developer and operator of an iconic world-
class integrated leisure and entertainment resorts, offering various 
facilities, including casinos, luxurious hotels, exhibition centres, theme 
parks, attractions, international catering, spaces for retail business and 
property development. 

Manulife Asset management Manulife Asset Management is the global asset management arm of 
Manulife. It provides comprehensive asset management solutions for 
pension plans, foundations, endowments, financial institutions and other 
institutional investors worldwide. Assets under management are 
approximately US$394 billion. 

Royal Bank Canada Capital 
Markets 

RBC Capital Markets is the corporate and investment banking arm 
of Royal Bank of Canada. It is are well-established in the largest, most 
mature capital markets across North America, Europe, and the Asia-
Pacific region, which collectively encompass more than 75% of global 
investment banking activity each year. They have total assets of C$1.27 
Trillion. 

TD Securities  One of Canada’s leading providers of advisory and capital market services 
and the premier provider of liquidity to corporations, governments and 
institutions. In the world’s key financial centres.  

The Economist Intelligence Unit The Economist Intelligence Unit (EIU) is the research and analysis division 
of The Economist Group and the world leader in global business 
intelligence for businesses, financial firms and governments.  

UBS UBS established its presence in Asia in 1964 and is one of the leading 
wealth managers with a broad and established footprint in 13 countries 
in the region. It has CHF 810 billion invested assets.  

Westpac Banking Corporation Westpac provides a broad range of consumer, business and institutional 
banking and wealth management services through a portfolio of financial 
services brands and businesses. It has 40 years of banking experience 
across Asia. 

Japan  

Aioi Nissay Dowa Insurance Co Aioi Nissay Dowa Insurance Co is headquartered in Japan and provides 
property and casualty insurance products to individual and corporate 
customers.  

Asset Management One A leading asset management provider to pension funds and other 
institutional clients with US$450bn in AUM. 

Bundesbank The Deutsche Bundesbank is the central bank of the Federal Republic of 
Germany.  



Page 7  

CBA With branches in Indonesia, Japan, Singapore, Mainland China and SAR 
Hong Kong, the Commonwealth Bank offers a range of financial services 
to both Australian clients with interests in Asia and clients within the 
region who have business interests in Australia. 

Daiwa Asset Management Daiwa Asset Management is the second-largest asset management 
company in Japan based on assets under management of publicly offered 
investment trusts.  

Deutsche Bank Deutsche Bank was established in Hong Kong in 1958. Its Hong Kong 
operations is one of the Bank’s four hubs – together with Singapore, 
Sydney and Tokyo – in the Asia Pacific region. It has €702 billion assets 
under management. 

Fujitsu Fujitsu is the leading Japanese information and communication 
technology (ICT) company, offering a full range of technology products, 
solutions, and services.  

Japan Alternative Investment Co Japan Alternative Investment Co is a securities/investment management 
firm specialising in alternative investments as a wholly-owned subsidiary 
of Mitsui & Co. It has been expanding the scale of its business alongside 
the development of alternative investment in Japan. 

Japan Bank for International 
Corporation (JBIC) 

JBIC is a policy-based financial institution wholly owned by the Japanese 
government. Its mission is to contribute to the sound development of 
Japan and the international economy and society.  

JOGMEC Japan Oil, Gas and Metals National Corporation (JOGMEC) integrates the 
functions of the former Japan National Oil Corporation, for securing a 
stable supply of oil and natural gas, and the former Metal Mining Agency 
of Japan, for ensuring a stable supply of nonferrous metal and mineral 
resources and implementing mine pollution control measures. 

Meiji Yasuda Life Insurance Meiji Yasuda Life Insurance Company provides insurance services in the 
life insurance industry in North America, Europe, Oceania, Asia, Latin 
America and the Caribbean, and internationally.  

Mitsui Fudosan Mitsui Fudosan is a leading real estate development company in Japan. 
The company operates through five segments: Leasing, Property Sales, 
Management, Mitsui Home, and Other.  

Mitsui Life Insurance Mitsui Life Insurance Company Limited provides individual and group life 
insurance products in Japan. The company offers property and casualty 
insurance, group pension plans, and group annuity investment products 
to individual and corporate customers.  

Mitsubishi UFG Bank Mitsubishi UFJ Financial Group (MUFG) is one of the world’s largest and 
most diversified financial groups with the largest overseas network of 
any Japanese bank, comprising offices and subsidiaries in more than 40 
countries. 

Nippon Life Nippon Life InsuranceCompany is the world's largest life insurance 
company in terms of insurance-in-force, premium income, and total 
assets, and one of Japan's most influential financial institutions.  

Nomura Nomura is an Asia-headquartered financial services group with an 
integrated global network spanning over 30 countries. It has Y50.8 trillion 

http://www.referenceforbusiness.com/knowledge/Insurance.html
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assets under management through its investment trust and advisory 
businesses.  

Resona Bank Resona Bank is a core subsidiary of Resona Group, one of the largest 
financial institutions in Japan. It provides a broad array of financial 
products and services for retail and corporate customers.  

Royal Bank of Canada Capital 
Markets 

RBC Capital Markets is the corporate and investment banking arm 
of Royal Bank of Canada. They are well-established in the largest, most 
mature capital markets across North America, Europe, and the Asia-
Pacific region, which collectively encompass more than 75% of global 
investment banking activity each year. They have total assets of C$1.27 
trillion. 

Shinshei Bank Shinsei Bank, Limited provides various banking and financial products 
and services to individual customers, businesses, public corporations, 
and financial institutions in Japan with approximately USD 153.2 billion 
assets under management.  

Sumitomo Corporation Sumitomo Corporation is a Fortune Global 500 company operating in 66 
countries and regions with total assets of US$75.2 billion.  

Sumitomo Forestry Group Sumitomo Forestry Co., Ltd. engages in the forestry business. It operates 
through the following segments: Timber and Building Materials Business, 
Housing Business, Overseas Business, and Others.  

TD Securities One of Canada’s leading providers of advisory and capital market services 
and the premier provider of liquidity to corporations, governments and 
institutions. In the world’s key financial centres. 

The Norinchukin Bank One of Japan’s leading institutional investors with significant allocations 
to fixed income investments.   
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