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Overview 

 
The Treasurer and Minister for Trade and Investment recently led a trade and investment roadshow to 
the United States of America, the United Kingdom and China. The purpose of the mission was to 
strengthen Queensland’s strategic and commercial relationships in these key markets and to promote the 
ongoing strength, diversity and resilience of the Queensland economy and to highlight Queensland’s 
reputation as a preferred destination for trade and investment. 

The key message to international investors is that Queensland’s economic plan is creating new jobs, 
economic growth has strengthened and opportunities to do business are on the increase.  Our Aa1 credit 
rating by Moody’s Investor Services has been affirmed and we have moved from a negative outlook to a 
stable outlook and our AA+ credit rating by S&P Global has been affirmed.  

This year’s Budget shows we expect a net operating surplus of $2.8 billion in 2016-17, continuing a run 
of surpluses under this Government.  In 2017-18, general government debt is expected to be more than 
$14 billion lower than forecast in the 2014-15 Budget.  
The mission featured high level engagement with key global clients of Queensland Treasury Corporation 
(QTC), Queensland Investment Corporation (QIC) and Trade and Investment Queensland (TIQ).  

The positive Queensland story was delivered to investors and businesses interested in coming to 
Queensland across the major financial hubs of New York, London and Shanghai. 

One of the aims of the roadshow was to support Queensland Treasury Corporation’s on-going investor 
relations program. In a competitive global market, maintaining relationships in key regions is critical for 
attracting ongoing investment and maintaining a diverse investor base so that it can cost-effectively raise 
funds to support the State’s borrowing program. Approximately 30 per cent of QTC’s funding is currently 
sourced from offshore investors.  

Group investor luncheons and targeted one-to-one meetings also provided the opportunity for a diverse 
range of investors and business leaders to better understand the strengths of the Queensland economy, 
the government’s fiscal strategy and economic plan for driving future growth and creating jobs.  
 

The keynote addresses focused on (at a high-level): 

 the State’s economic outlook and strategies to continue to grow and diversify the economy  

 the State's credit rating, debt action plan and overall fiscal strategy 

 key initiatives for the future prosperity of Queensland  

 how Queensland will manage, and finance, its infrastructure and services spending and what this 
means for Queensland’s fiscal position in coming years (including its focus on Market-led proposals) 

 opportunities for direct investment and in trade (export). 

 

Participants 

 The Hon Curtis Pitt MP, Treasurer and Minister for Trade and Investment  

 Mr Jim Murphy, Under Treasurer  

 Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 

 Mr Philip Noble, Chief Executive, Queensland Treasury Corporation 

 Mr Grant Bush, Deputy Chief Executive & Managing Director Funding and Markets, Queensland 
Treasury Corporation 

 Mr Damien Frawley, Chief Executive Officer, Queensland Investment Corporation 

 Mr Daniel Cheverton, Head of External Affairs & Office of the CEO, Queensland Investment 
Corporation 

Queensland Government’s in-market Trade and Investment Commissioners also participated in the 
program -  David Camerlengo, Trade and Investment Commissioner, North America; Linda Apelt, 
Agent-General, Trade and Investment Commissioner, Europe; and Zijian Zhang, Trade and Investment 
Commissioner, China 
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Summary of key findings  

 The Palaszczuk Labor Government has reinvigorated global interest in Queensland as a key 
destination to do business and invest. With low sovereign risk and disciplined financial management 
reflected over the last three Queensland’s State Budgets, a number of our key international 
stakeholders indicated there was real upside potential in the Queensland economy.  

 The Treasurer was well received by investors and businesses, who provided positive feedback on 
the Palaszczauk Government’s strategy behind its economic and fiscal plan, as outlined in the 2017-
18 budget and the results demonstrated from the previous two years’ budgets. 

 Investors and business leaders were encouraged by the State’s economic growth forecasts and 
rationale, and its transition past the mining investment boom, as a platform for interest in investing in 
Queensland. 

 BlackRock, the world’s largest funds manager, with US$5.7 trillion in assets under management has 
recently invested in renewable energy projects and were interested in the Powering Queensland 
Plan and the government’s commitment to a clean energy future.  

 Ping An Asset Management Company, the second largest asset manager in China with AU$400 
billion in assets under management, has signed an MOU with QIC to work together on investment 
solutions. Opportunities of mutual benefit for Queensland and China were discussed. 

 We received feedback that Queensland is an attractive destination for companies looking to expand 
in Australia.  

 BrewDog, a craft brewery established in 2007 in Scotland based on a crowdfunding model and now 
valued at GBP1 billion, are looking to expand into Australia and are considering Queensland or New 
South Wales as the location for a proposed Australian brewery. Trade and Investment Queensland 
is working with Brisbane Marketing, the City of the Gold Coast and BrewDog’s new Australia 
Manager to identify sites in and around Brisbane, including options on the Gold Coast. 

 Airbus, a leading aerospace industry player with a significant presence in Queensland discussed its 
potential future investment plans. Its Zephyr project will bring prestige to our knowledge-based 
industries sector and attract others to locate in Queensland. The introduction of the Zephyr 
technology and Control Centre complements the Advance Queensland Innovation agenda. 

 The Chairman of the Commonwealth Enterprise and Investment Council (CWIC), will be leading a 
significant business delegation to the Gold Coast 2018 Commonwealth Games. The Queensland 
Government is exploring the potential to announce a CWEIC Australia office in Queensland, the first 
of a planned series of international offices. 

 Fixed income investors appreciated the Government’s fiscal management which has led to the 
change in Moody’s rating outlook from negative to stable. They were interested in Queensland’s 
ambition to return to a credit AAA rating but understood the rationale of needing to strike the right 
balance between improving the rating and the fiscal management and investment required to 
support the momentum in Queensland’s economy. 

 Investors recognised that Queensland has a diverse economy with no one sector accounting for 
more than 12 per cent of economic output. They were particularly interested in the Government’s 
approach and policies focused on Queensland’s traditional sectors as well the Government’s key 
initiatives for future prosperity including infrastructure and Cross River Rail, Powering Queensland, 
Industry attraction and innovation, Tourism and International Education and Training.  

 Investors were interested in how the government is managing economic challenges such as housing 
supply, the impact of Cyclone Debbie and interstate migration.  

 Investors viewed the lower AUD as impacting positively on the State’s fiscal position, supporting 
growth in services exports such as tourism and education as well as goods exports which is 
underpinned by growing demand from Asian markets.   

 Fixed income investors were interested to hear about QTC’s inaugural green bond issue, the largest 
and longest at the time of issue in Australia.  

 Direct investors were interested in the Government’s infrastructure plans and Market-led proposals 
opportunities and the exploration of mutually beneficial opportunities. 
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Saturday September 9 - BRISBANE  NEW YORK 

10:20 - 06:00 

(same day) 

 

08:20 - 16:40 

  Brisbane  Los Angeles on QF15 on Qantas                              

[Flight time 12h 40m] 

 

 Los Angeles  New York on QF11 on Qantas 

[Flight time 5h 20m] 

Treasurer & delegation 

 

  JW Marriott Essex House, New York City 
160 Central Park S, New York, NY 10019, USA  

+1 212-247-0300 

Sunday September 10 – NEW YORK  

13:00 - 16:00  Guests of Forest City Senior Management at Mets Vs Reds Baseball Games (QIC)  

19:00 - 21:00  Dinner with CBA 

Monday September 11 – NEW YORK 

08:46 - 08:47  9/11 Observance – minute silence 

11:00 - 12:00 Blackrock (QIC) 

12:30 - 14:00 Investor Lunch with QTC/QIC/TIQ/Citibank clients (QIC) 

14:30 - 15:30 Element Capital Management (QTC & Citibank) 

18:25 - 06:50  
(Tuesday) 

 

  New York  London City on BA2 on British Airways                                    
[Flight time 7h 25m] 

 

 

  

ITINERARY 

 

 

Disclaimer: All opinions, statements, analyses and forecasts expressed in this paper are based on information from 
sources which QTC believes to be authentic. This paper is intended only to provide a summary of the subject matter 
covered. It does not purport to be comprehensive or to provide financial or other advice. Accordingly, specific 
professional advice should be obtained before acting on the basis of any matter covered in this paper. QTC issues no 
invitation to anyone to rely on this paper and intends by this statement to exclude any and all liability for any such 
opinions, analyses and forecasts. Copyright: This paper is Copyright© the State of Queensland (Queensland Treasury 
Corporation), all rights reserved under Australian laws. No part of it may be reproduced, copied or published in any form 
or by any means without QTC’s prior written permission. 
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Tuesday September 12 - LONDON 

09:30 – 10:25  Airbus Defence and Space (TIQ) 

10:35 - 11:30 BrewDog (TIQ) 

12:30 - 14:00 Investor Lunch with QTC/QIC/TIQ/Westpac clients (QTC) 
Park Tower Hotel, Trianon Room, Knightsbridge, London 

15:00 - 16:00 Rothesay Life (QTC) 

17:00 – 18:30 FIDG Sunset Function (QTC) 

18:30 – 19:00 Treasurer 1qdropping by QUT Alumni Function at Australia House on way to dinner 
with Westpac 

19:00 – 21:00 Dinner with Westpac / QTC / QT / TIQ 

Wednesday September 13  LONDON  SHANGHAI 

08:30 – 09:30  Manulife (QTC) 

10:00 – 11:00 Nikko Asset Management (QTC) 

13:40 - 07:55 
(Thursday) 

  London  Shanghai on BA169 on British Airways 

[Flight time 11h 15m] 

Thursday September 14 - SHANGHAI 

08:00 - 09:30  TRANSFER to Ritz Carlton Shanghai 

10:45 - 11:45 Bank of Communications (QTC) 

12:00 - 14:00 Bank of China Group Investor Lunch (QTC & BOC) 

14:30 - 15:30 Ping An Asset Management (QIC)  

16:00 - 17:00 ICON Group (QIC) 

19:00 - 21:00 Bank of China Dinner (QTC & BOC) 

Friday September 15 - SHANGHAI 

08:30  Meet in lobby – check out  

09:00 – 10:00 Shanghai Electric Group (QTC) 

10:30 – 11:30 Shanghai Pudong Development Bank (QTC) 

12:00 - 14:00 Austcham Lunch (TIQ) 

16:50 – 10:35 
(Saturday) 

 

  Shanghai  Cairns via HK on CX369 & CX103 on 
Cathay Pacific   
[Flight time 9h 50m w/ 1h 20m layover in HK] 

Treasurer & delegation 

                   

 
 
 

 

 
 



Page 6 
 

New York Meetings  
 

Meeting with BlackRock Asset Management  
 

  Attendees  Representatives from BlackRock Asset Management  
 
The Hon Curtis Pitt MP, Treasurer and Minister for 
Trade and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director 
Funding and Markets, QTC 
Mr Damien Frawley, Chief Executive Officer, QIC 
Mr Daniel Cheverton, Head of External Affairs, QIC 

 

Meeting summary: 

BlackRock, is the world’s largest funds manager, with US$5.7 trillion in assets under management.  It was founded in 
1988, initially as a risk management and fixed income institutional asset manager. BlackRock operates globally with 
70 offices in 30 countries and clients in 100 countries. 
 

Matters discussed included: 

 

 The discussion included fixed income markets, but also covered investment in real assets.  BlackRock 
has recently invested in renewable energy projects in Australia.  The Treasurer provided an outline of 
Powering Queensland and Power North Queensland Plans and the government’s strong commitment 
to a clean energy future.   

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the $420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the $40 million Business 
Development Fund and the release of the AUD35 million, five-year Trade and Investment Strategy, 
which will deliver initiatives to boost exports, attract job-creating investment and strengthen regional 
Queensland. Reference was also made to the Government’s international education and training 
strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 
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Queensland Investor Luncheon – New York 
 

  Attendees  Investors invited from TIQ, QIC and QTC 
 
The Hon Curtis Pitt MP, Treasurer and Minister for 
Trade and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director 
Funding and Markets, QTC 
Mr Damien Frawley, Chief Executive Officer, QIC 
Mr Daniel Cheverton, Head of External Affairs, QIC 
  

Meeting summary:  

The event provided an opportunity for the Treasurer and delegation to meet with senior TIQ, QIC and QTC 
clients and contacts in-market, and to hear directly from the Treasurer, who delivered an investor briefing 
presentation. 

Matters discussed included: 

 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the AUD40 million 
Business Development Fund and the release of the AUD35 million, five-year Trade and Investment 
Strategy, which will deliver initiatives to boost exports, attract job-creating investment and strengthen 
regional Queensland. Reference was also made to the Government’s international education and 
training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 

 The Treasurer was also able to meet with Queensland-born, New York-based US real estate expert 
Professor Patrice Derrington of Columbia University, who was recently appointed to the QIC Board. 
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Meeting with Element Capital Management 
 

  Attendees  Representatives from Element Capital Management 
 
The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

 

 

Meeting summary: 

Element Capital is headquartered in New York City. In 2015, the company opened an office in Mayfair, London. In 
the first half of 2016, Element Capital returned 8.8%, beating the average hedge fund which returned 1.6% in that 
same period. The hedge fund was up 7 percent through May in its macro fund and then saw additional gains for the 
month of June. Element Capital had raised $1.5 billion from investors for that pool in March. In 2015, Element Capital 
returned 22.7%, making it one of the top performing hedge funds. The fund gained 2 percent in August 2016, 
bringing returns for the year to 11.5 percent. 

 
In November of 2016, Element Capital decreased its stake in Alcoa Inc. (NYSE:AA) by 39.1% during the second 
quarter, reported by Holdings Channel. Element had owned 77,540 shares of the company’s stock after selling 
49,727 shares during the period. The company's total holdings in Alcoa were worth $719,000 as of its most recent 
filing with the SEC at the time. In 2016, the firm posted a 3.8% gain in the second quarter. The hedge fund saw a 4% 
gain in November 2016 as a result of Donald Trump winning the election. In 2017, the hedge fund purchased new 
shares in Cypress Semiconductor Corporation worth $9,495,000. In March 2017, the firm raised $2 billion in two 
weeks, bringing the total asset under management to $12 billion. 

 
Matters discussed included: 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other 
developed economies). The meetings provided the opportunity for investors to better understand 
the strengths of the Queensland economy and the Government’s positive economic plan, including 
the massive AUD42.75 billion capital program over the next four years, which will drive increased 
economic opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million 
Advance Queensland strategy to grow current, new and emerging industries, including the AUD40 
million Business Development Fund and the release of the AUD35 million, five-year Trade and 
Investment Strategy, which will deliver initiatives to boost exports, attract job-creating investment 
and strengthen regional Queensland. Reference was also made to the Government’s international 
education and training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River 
Rail, and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion 
tourism investment pipeline representing actual investment, both committed and underway, for 
development of new tourism infrastructure across the state. 

 QTC’s future borrowing program and its inaugural green bond issue, the largest and longest at the 
time of issue in Australia.  
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London Meetings 

Meeting with Airbus Defence and Space 
 

  Attendees  Mr Peter Munro-Lott, Head of High Altitude Pseudo Satellite (HAPS) re Zephyr project 
 
The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Ms Linda Apelt, Agent General and Trade and Investment 
Commissioner, Europe, TIQ London 

 

 
Meeting summary: 

 Airbus is an international pioneer in the aerospace industry, leader in designing, manufacturing and delivering 
aerospace products services and solutions, from 180 locations and 12,000 suppliers globally.   

 The Zephyr, High Altitude Pseudo Satellite (HAPS) delivers a unique real-time pseudo satellite capability, 
covering a wide area at low cost. It is solar powered so it can stay airborne for long periods (up to 14 days), and 
the high operating altitudes (65,000ft) mean that it is above the weather and other air traffic. 

 Airbus has identified Northern Queensland as an ideal launch site location, due to weather, airspace and 
regulatory environment. This would include siting a ground control centre and training facility in the chosen 
location. 

 

Matters discussed included: 

 Airbus provided an update on their planned Zephyr project for North Queensland. 

 Airbus Defence & Space (ADS) visited Queensland on 31 May - 1 June 2017 to review potential sites to 
conduct trials of the Zephyr. The Department of State Development accompanied them on a visit to North 
Queensland which included three potential sites at Cloncurry Airport, Hughenden Airport and Richmond Airport. 

 The initial assessment by the Airbus team favoured Cloncurry Airport as the preferred location because it had 
more of the soft and hard infrastructure required. ADS returned to the UK to work up the costings and proposed 
logistical timetable. 

 Airbus are very pleased with progress so far in identifying a site, and will be interested in incentives and 
additional support when they are ready to deploy. 

 The Zephyr project will bring prestige to our knowledge-based industries sector and attract others to locate in 
Queensland. The introduction of the Zephyr technology and Control Centre complements our Advance 
Queensland Innovation agenda. 

 The Advance Queensland Platform Technology Program aims to support innovative investors introducing 
significant technology projects, especially where these lead to increased knowledge, training, or are able to be 
broadened to other applications.  Funded projects may span up to three years. 

 There may also be funding options that could be applied to the project under the Jobs for Regional Growth 
Program which could be explored at the appropriate time. 
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Meeting with BrewDog 
 

  Attendees  Mr David McDowall, Managing Director 
 
The Hon Curtis Pitt MP, Treasurer and Minister    for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Ms Linda Apelt, Agent General and Trade and Investment 
Commissioner, Europe, TIQ London 

 
Meeting summary: 

 BrewDog is a craft brewery, established in 2007 in Scotland by James Watt and Martin Dickie based on a 
crowdfunding model. The company is now valued at £1 billion.  It employs around 1,000 staff in its breweries 
and has 45 bars located in the UK, Western Europe, Japan, Brazil and the USA.   

 The BrewDog Brewery in Ellon, Aberdeenshire, is a state of the art craft brewery and one of the most 
technologically advanced in the world.  

 Originally all beer was produced and distributed from the brewery in Scotland, however the firm has recently 
completed a bespoke 100,000 square foot facility in Columbus, Ohio to serve the US and Canadian markets.  
Further expansion to Cleveland, Cincinnati and Detroit may follow this £30 million initial investment.  

 

Matters discussed included: 

 BrewDog are looking to expand into Australia and are considering Queensland or New South Wales as the 
location for its proposed Australian brewery.  BrewDog provided an overview of their expansion plans for 
Australia. 

 BrewDog Australia wants to finalise site proposals by the end of September for submission to BrewDog HQ in 
Scotland. Mr James Watt, one of BrewDog’s founders, will be visiting Queensland and New South Wales in 
early October 2017 to inspect and hopefully select a site. 

 Trade and Investment Queensland are working with Brisbane Marketing, the City of the Gold Coast and 
BrewDog’s new Australia Manager, Ms Zarah Prior, to identify sites in and around Brisbane, including options 
on the Gold Coast.   

 TIQ introduced Ms Prior to the Industry Attraction team from the Department of State Development (DSD). DSD 
will explore the possibility for BrewDog to access support from the Advance Queensland Industry Attraction 
Fund. 
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Meeting with Commonwealth Enterprise and Investment Council 
 

  Attendees  Lord Marland of Odstock, Chairman Commonwealth Enterprise and Investment 
Council 

 

The Hon Curtis Pitt MP, Treasurer and Minister    for 
Trade and Investment  

Mr Jim Murphy, Under Treasurer of Queensland 

Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  

Ms Linda Apelt, Agent General and Trade and Investment 
Commissioner, Europe, TIQ London 

 
Meeting summary: 

 The Queensland Government has entered into a financial partnership with the CWEIC to support Queensland’s 
trade and investment interests, including the delivery of the Trade2018 program which includes attraction of 

delegates and hosting of events at Commonwealth House.  

 The City of the Gold Coast, Queensland Government and Commonwealth Secretariat have separately agreed 
to partner on the delivery of the Trade2018 program.  

 The CWEIC was established in July 2014 with the support of the Commonwealth Secretariat, operating out of 
their offices. It was established to lead the development of a Commonwealth trade agenda, has responsibility 
for Commonwealth Trade Ministers’ Meetings and the Commonwealth Business Forum, and delivers the 
CommonwealthFirst initiative. 

 CommonwealthFirst has been established by the CWEIC with a mission to encourage small and medium 
enterprises to trade and invest across the Commonwealth - a market comprising 52 English speaking countries 
with a combined population of 2.2 billion, at least 60% of whom are under the age of 30 and a combined GDP 
of approximately US$9.6 trillion. 

 

Matters discussed included: 

 An update on the CWEIC plans for Queensland engagement at Trade2018, including the proposal to establish 

a CommonwealthFirst program in Australia at the time of the Commonwealth Games. 

 Encourage the CommonwealthFirst mission with 30-40 delegates to come to GC2018 and participate in 
Trade2018 activities – trade and inward investment opportunities. 

 Encourage the establishment of “CWEIC Australia” in Queensland which would be a significant GC2018 legacy 
announcement. The Queensland Government is exploring the potential to announce a CWEIC Australia office 
in Queensland, the first of a planned series of international offices. CWEIC Australia will be based in 
Queensland, attracting corporate membership from across Australia and will launch a regional 
CommonwealthFirst trade support program. 

 Maximise profile and presence for Queensland in London at the Commonwealth Business Forum (CBF) in April 
2018 (after CG2018). As a first step the Queensland Government (OCG, TIQ and DSITI) is evaluating the 
potential to recruit a cohort of 15 high growth Queensland exporters to attend the CBF in London, following 
GC2018 for business matching, networking and market access support.  
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Queensland Investor Luncheon – London  
 

  Attendees  Investors invited by QTC, QIC and TIQ 
 
The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 
Mr Damien Frawley, Chief Executive Officer, QIC 
Mr Daniel Cheverton, Head of External Affairs, QIC 
Ms Linda Apelt, Agent General & Trade and Investment 
Commissioner, Europe, TIQ London 

 

 
 

Meeting summary:  

The event provided an opportunity for the Treasurer and delegation to meet with senior TIQ, QIC and QTC 
clients and contacts in-market, and to hear directly from the Treasurer, who delivered an investor briefing 
presentation. 

Matters discussed included: 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the AUD40 million 
Business Development Fund and the release of the AUD35 million, five-year Trade and Investment 
Strategy, which will deliver initiatives to boost exports, attract job-creating investment and strengthen 
regional Queensland. Reference was also made to the Government’s international education and 
training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 
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Meeting with Rothesay Life 
 

  Attendees  Representatives from Rothesay Life 
 
The Hon Curtis Pitt MP, Treasurer and Minister    for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

 

 

Meeting summary: 

Rothesay Life was established in 2007 and has grown to be a leading life insurer specialising in bulk annuities and 

other derisking solutions for defined benefit pension schemes and insurance companies. 

Rothesay Life is a private company held by a number of blue chip investors with combined assets under 

management of £1.4 trillion. They provide unique solutions for clients seeking to mitigate financial and longevity risk, 

aiming to create structures that are tailor-made to suit the needs of scheme members, trustees and corporates. 

 
Matters discussed included: 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the AUD40 million 
Business Development Fund and the release of the AUD35 million, five-year Trade and Investment 
Strategy, which will deliver initiatives to boost exports, attract job-creating investment and strengthen 
regional Queensland. Reference was also made to the Government’s international education and 
training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 

 QTC’s future borrowing program and its inaugural green bond issue, the largest and longest at the time 
of issue in Australia.  
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QTC Fixed Income Distribution Group (FIDG) Sunset Function 
 

  Attendees  Representatives from QTC’s FIDG panel    

 
The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 
Mr Damien Frawley, Chief Executive Officer, QIC 
Mr Daniel Cheverton, Head of External Affairs, QIC 
Ms Linda Apelt, Agent General & Trade and Investment 
Commissioner, Europe, TIQ London 

 

 

Meeting summary: 

QTC established its Fixed Income Distribution Group (FIDG) to facilitate funding diversification and to provide a 
global reach. QTC’s FIDG is a dedicated group of banks (domestic and global) acting as intermediaries in the 
distribution of QTC debt to institutional investors across the globe. It is therefore critical that FIDG representatives 
have a comprehensive understanding of the fiscal and economic outlook for the State and the Government’s overall 
strategic direction so that they are well placed to answer questions posed by investors. This event presentation 
provided an ideal forum to hear first-hand from The Treasurer and Minister for Trade and Investment and QTC. 

 

Matters discussed included: 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the AUD40 million 
Business Development Fund and the release of the AUD35 million, five-year Trade and Investment 
Strategy, which will deliver initiatives to boost exports, attract job-creating investment and strengthen 
regional Queensland. Reference was also made to the Government’s international education and 
training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 

 QTC’s 2016-17 borrowing program highlights, future borrowing program and its inaugural green bond 
issue, the largest and longest at the time of issue in Australia.  
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Meeting with Manulife 
 

  Attendees  Representatives from Manulife 
 
The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

 

Meeting summary: 

 

Manulife are a large asset management firm based in Boston with offices in several other locations such as London 
and HK. They are large participants in the AUD and NZD markets with exposure across government, semi 
government and high quality corporate names. AUD form part of the 'high grade' exposure of their fund. Manulife 
Asset Management employs more than 450 investment professionals, with offices in 16 countries. Manulife manages 
370 billion. USD of assets of which 153 billion USD are in fixed income.  
 

Matters discussed included: 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the AUD40 million 
Business Development Fund and the release of the AUD35 million, five-year Trade and Investment 
Strategy, which will deliver initiatives to boost exports, attract job-creating investment and strengthen 
regional Queensland. Reference was also made to the Government’s international education and 
training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 

 QTC’s future borrowing program and its inaugural green bond issue, the largest and longest at the time 
of issue in Australia.  
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Meeting with Nikko Asset Management 
 

  Attendees  Representatives from Nikko Asset Management 
 
The Hon Curtis Pitt MP, Treasurer and Minister    for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

 

Meeting summary: 

 
London branch of Nikko Asset Management (Asia’s leading asset manager). Nikko Asset management has 184.1 
billion USD of assets under management. The fixed income team consist of 14 members with 10 based in London 
and 4 based in Sydney. In London they have been a long term investors in AUD government and semi-government 
products and are very familiar with QTC as an issuer.  
 

Matters discussed included: 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the AUD40 million 
Business Development Fund and the release of the AUD35 million, five-year Trade and Investment 
Strategy, which will deliver initiatives to boost exports, attract job-creating investment and strengthen 
regional Queensland. Reference was also made to the Government’s international education and 
training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 

 QTC’s future borrowing program and its inaugural green bond issue, the largest and longest at the time 
of issue in Australia.  
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Shanghai Meetings 

Meeting with Bank of Communications 
 

  Attendees  Representatives from Bank of Communications   
 
The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

 

 

Meeting summary: 

Bank of Communications (BoCom) provides a full range of commercial and personal banking services and employs 
over 90,000 people.  It is the sixth largest bank in China by assets with US$1.27 trillion.  In 2010 BoCom launched a 
joint life insurance venture (BoComm Life Insurance Company) with the Commonwealth Bank of Australia. Listed on 
the Shanghai and Hong Kong Stock Exchanges, the bank’s largest shareholder is the state-owned Ministry of 
Finance. HSBC holds close to a 20 per cent interest in BoCom. 
 

Matters discussed included: 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the AUD40 million 
Business Development Fund and the release of the AUD35 million, five-year Trade and Investment 
Strategy, which will deliver initiatives to boost exports, attract job-creating investment and strengthen 
regional Queensland. Reference was also made to the Government’s international education and 
training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 

 QTC’s future borrowing program and its inaugural green bond issue, the largest and longest at the time 
of issue in Australia.  

 
 

_____________________________________________________________________________________________ 
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Bank of China Group Luncheon 
 

  Attendees  Representatives from the Bank of China and invited investors      
 
The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 
Mr Damien Frawley, Chief Executive Officer, QIC 
Mr Daniel Cheverton, Head of External Affairs, QIC 
 

Meeting summary: 

 

As China’s most internationalized and diversified bank, Bank of China provides a comprehensive range of financial 
services to customers across the Chinese mainland as well as 51 countries and regions. The Bank’s core business 
is commercial banking, including corporate banking, personal banking and financial markets services. BOC 
International Holdings Limited, a wholly owned subsidiary, is the Bank’s investment banking arm. 
 
Bank of China Ltd provides a complete range of banking and other financial services to individual and corporation 
customers worldwide.  The bank's services include retail banking, Great Wall credit card and debit card services, 
consumer credit, foreign currency transaction, corporate banking, settlement and clearing, investment banking, and 
fund management businesses. 
 

Matters discussed included: 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the AUD40 million 
Business Development Fund and the release of the AUD35 million, five-year Trade and Investment 
Strategy, which will deliver initiatives to boost exports, attract job-creating investment and strengthen 
regional Queensland. Reference was also made to the Government’s international education and 
training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 

 QTC’s future borrowing program and its inaugural green bond issue, the largest and longest at the time 
of issue in Australia.  
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Ping An Asset Management 
  Attendees  Representatives from Ping An Asset Management 

 
The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 
Mr Damien Frawley, Chief Executive Officer, QIC 
Mr Daniel Cheverton, Head of External Affairs, QIC 
 
 
<QIC TBC> 
 

Meeting summary: 

 PAAMC has AUM over AU$400 billion (over RMB 2.2 trillion) by march-2016. 
 PAAMC is now the 2nd largest asset management company in China; 
 It is a key subsidiary company of Ping An Group, sibling of Ping An Life, which is invested into QIC's Global 

Infrastructure Fund 
 Major capital source of PAAMC is from Ping An family (e.g. Ping An Life Insurance, Ping An P& C Insurance, 

Ping An Pension Insurance, Ping An Healthcare Insurance etc.)  
 However, it also manages third party money, mainly from tier-2 and tier-3 insurers, commercial banks and 

HNWIs 
 Core Investment capabilities: stocks, fixed-income, non-standard investment.  
 Interested in overseas alternative investment (but current Chinese capital outflow control holds back its 

overseas investment) 
 

Matters discussed included: 

 Opportunities arising from the MOU between Ping An AMC and QIC to work on investment solutions, 
and on Ping An Life’s investment in QIC’s Global Infrastructure Fund. 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the AUD40 million 
Business Development Fund and the release of the AUD35 million, five-year Trade and Investment 
Strategy, which will deliver initiatives to boost exports, attract job-creating investment and strengthen 
regional Queensland. Reference was also made to the Government’s international education and 
training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 

 QTC’s future borrowing program and its inaugural green bond issue, the largest and longest at the time 
of issue in Australia.  

 
 
 
 



Page 20 
 

ICON Group (QIC Joint Venture) 
 

  Attendees  Representatives from Fudan University/Fudan University Cancer Centre, Shanghai Free 
Trade Zone and Shanghai Health and Planning Commission 
 
The Hon Curtis Pitt MP, Treasurer and Minister    for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 
Mr Damien Frawley, Chief Executive Officer, QIC 
Mr Daniel Cheverton, Head of External Affairs, QIC 
Mr James Ieong, Managing Partner, Pagoda Investment 
 
 
 
 

 

 

Meeting summary: 

Icon Group is Australia’s fastest growing cancer care provider. Headquartered in Brisbane, the Group has expanded 
globally to Singapore, China and New Zealand. Icon Group is among the top ten healthcare companies in Australia 
and the only leading national healthcare company based in Brisbane.   It delivers over 1 million patient interactions 
annually. The Icon Group was acquired by a consortium led by QIC in 2017.  

The Group encompasses Icon Cancer Care: Australia’s largest private day oncology provider with six sites nationally; 
Radiation Oncology Centres (ROC): Australia’s fastest growing radiation oncology provider with 11 sites nationally and 
a further seven in development; Icon Cancer Centre: delivering an integrated approach to care with day oncology, 
radiation oncology and pharmacy located in one comprehensive centre with three centres nationally and another five 
in various stages of development; Epic Pharmacy: provider of medication management and pharmacy services to the 
hospital, oncology and aged care sectors; and Slade Health: one of Australia’s largest chemotherapy compounders 
with three TGA-approved manufacturing sites across the eastern seaboard. 

Matters discussed included: 

 Introduction and overview of the ICON Group, including its expertise in innovative healthcare services 

 Overview of Shanghai’s and China’s broader healthcare system. 

 Partnership opportunities between ICON Group and China, given ICON’s interests to expand into 
China. 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the AUD40 million 
Business Development Fund and the release of the AUD35 million, five-year Trade and Investment 
Strategy, which will deliver initiatives to boost exports, attract job-creating investment and strengthen 
regional Queensland. Reference was also made to the Government’s international education and 
training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 

 QTC’s future borrowing program and its inaugural green bond issue, the largest and longest at the time 
of issue in Australia.  
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Meeting with Shanghai Electric Group 
   

Attendees  

 

Representatives from Shanghai Electric Group 
 
The Hon Curtis Pitt MP, Treasurer and Minister    for Trade 
and Investment  
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

Shanghai Electric Group Co.,Ltd. is one of the largest mechanical and electrical equipment manufactory enterprises 
in China. The newly established company is a multi-property group, sponsored by Shanghai Electric (group) 
Corporation, Fuxi holding Investment Co., ltd, Guangdong Zhujiang Investment Co., ltd, Shengneng (group) Co., ltd, 
Guangdong Mingguang Investment Co., ltd. 
 
Shanghai Electric is the single largest Chinese enterprise engaged in the design, manufacture and sale, the group 
can provide system equipment and general contract projects. Its Products cover more than ten industries and range 
over Power Generation Equipment Division, Power Transmission and Distribution Equipment, Electromechanical 
intergration Equipment, Transport Equipment, Environmental Protection. 
 
The company is based in Shanghai, the People’s Republic of China. Shanghai Electric Group Company Limited is a 
subsidiary of Shanghai Electric (Group) Corporation. QTC does not have a previous relationship with Shanghai 
Electric Group and this was an inaugural meeting. 
 

Matters discussed included: 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the AUD40 million 
Business Development Fund and the release of the AUD35 million, five-year Trade and Investment 
Strategy, which will deliver initiatives to boost exports, attract job-creating investment and strengthen 
regional Queensland. Reference was also made to the Government’s international education and 
training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 

 QTC’s future borrowing program and its inaugural green bond issue, the largest and longest at the time 
of issue in Australia.  
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Meeting with Shanghai Pudong Development Bank 
   

Attendees  

 

Representatives from Shanghai Pudong Development Bank 

 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment  

Mr Jim Murphy, Under Treasurer of Queensland 

Mr Jason Humphreys, Chief of Staff, Office of the Treasurer  

Mr Philip Noble, Chief Executive, QTC 

Mr Grant Bush, Deputy Chief Executive & Managing Director 
Funding and Markets, QTC 

Meeting summary: 

The primary function of Shanghai Pudong Development Bank (SPDB) is to facilitate the development of Pudong by 
providing financial services. SPDB specialises in making corporate loans to customers in the manufacturing, 
wholesale, retail, real estate, and construction sectors. Other services provided by the bank include private banking, 
pension management services, and an array of retail banking products. SPDB is listed on the Shanghai Stock 
Exchange and with over US$650 billion in assets is one of the fifty largest banks in the world. 
 

Matters discussed included: 

 Queensland’s 2017-18 budget and forecast growth relative to the rest of Australia (and other developed 
economies). The meetings provided the opportunity for investors to better understand the strengths of 
the Queensland economy and the Government’s positive economic plan, including the massive 
AUD42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

 The Government’s industry attraction and innovation strategy including the AUD420 million Advance 
Queensland strategy to grow current, new and emerging industries, including the AUD40 million 
Business Development Fund and the release of the AUD35 million, five-year Trade and Investment 
Strategy, which will deliver initiatives to boost exports, attract job-creating investment and strengthen 
regional Queensland. Reference was also made to the Government’s international education and 
training strategy 

 The Government’s commitment to infrastructure investment, including the $5.4 billion Cross River Rail, 
and the Government’s $1.16 billion Powering Queensland Plan.  

 The continued strength and resilience of the Queensland economy due to its diversity. Growth in 
services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

 High demand for new tourism infrastructure in Queensland. Queensland has an AU$14 billion tourism 
investment pipeline representing actual investment, both committed and underway, for development of 
new tourism infrastructure across the state. 

 QTC’s future borrowing program and its inaugural green bond issue, the largest and longest at the time 
of issue in Australia.  
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Shanghai Austcham Lunch 

Event Summary:  

The event, hosted by AustCham Shanghai, provided an opportunity to update on Queensland’s development plans, 
industry priorities, major projects in the pipeline, and key policy initiatives for trade and investment, as well as 
promotion of investment opportunities in Queensland. 
Founded in 1994, AustCham Shanghai is a not-for-profit organisation that works on behalf of Australian businesses 
operating in China.  With over 400 members, AustCham Shanghai is the major source of news and industry-specific 
information for those doing business between Australia and China.  
AustCham Shanghai works to strengthen Australia-China business, government and community relationships by 
providing networking opportunities and disseminating relevant and industry-specific information for members. It fosters 
close relationships with the Australian Consulate General and Austrade in Shanghai to promote Australia as a reliable 
provider of high-quality business solutions. 

 

Name Position / Organisation 

Hon Curtis Pitt MP Treasurer and Minister  for Trade and Investment 

Mr Jim Murphy Under Treasurer, Queensland Treasury 

Mr Jason Humphreys Chief of Staff  

Mr Grant Bush Deputy Chief Executive & Managing Director, Funding and Markets 

Queensland Treasury Corporation 

Mr Zijian Zhang Commissioner 

Trade and Investment Queensland 

Ms Ellen Xu Business Development Manager 

Trade and Investment Queensland 

Mr Ling Lei Marketing Director 

Shanghai Keolis Public Transport Operation Management Co Ltd 

Mr Jiang Hongfei PD Manager - PV System 

Renewable Energy Division 

TUV NORD Group China 

Ms Angella Xu Vice President 

TUV NORD Group China  

Mr Cheng Xueqiang Deputy Manager of Overseas Division 

PowerChina 

Robbie Li Bank of China 

Grace Interpreter 

Mr Bai Huifeng Senior Business Manager 

China State Construction Overseas Development Co Ltd 

Ms Cao Ziying CRFA 

Mr Zhang Shengxin CRFA 

Mr Xu Qingguo Australian Group, Shanghai Branch 

China Development Bank 

Mr Tong Fei Australian Group, Shanghai Branch 

China Development Bank 

Mr Brad McBain Asia Projects 

Queensland Rugby 

Tiffany Tian Technical Support - PV Business 

TUV NORD Greater China 

Mr Udo Doring CEO 

AustCham Shanghai  

Mr Angus Grigg China Correspondent 

Australian Financial Review 

Nicole BIAN Senior Manager for Overseas Business Development & Executions 

Ctrip Financial Service Co Ltd 

John Boyle Head of Country – China, General Manager Shanghai Branch 

NAB 
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Name Position / Organisation 

Chris Carr Partner 

MinterEllison  

Lynn Zhang Two way investment promotion of Oceania region 

Shanghai Municipal Commission of Commerce (Invest Shanghai) 

Zoe Jin Business Development Officer 

Shanghai FP Industrial Park 

Craig Weightman Deputy Chairman, AustCham Shanghai 
Managing Director, Asia Pacific Property Group 

Michael Wadley Principal 

Wadley Consulting 

Karen Wang Associate Director 

Vistra Group 

Ms Vera Zhou Principal Office Manager 

Trade and Investment Queensland 

Mr Simon Yang Business Development Manager 

Trade and Investment Queensland 

 

 

 

 

 


