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Overview 

The Treasurer and Minister for Trade and Investment led the Queensland Treasury Corporation and 
Trade and Investment Queensland Mission to Asia to meet with investors and business leaders in the 
major financial hubs of Tokyo, Hong Kong and Singapore. The purpose of the mission was to strengthen 
Queensland's strategic and commercial relationships in these key markets and promote Queensland as 
a preferred destination for trade and investment. 

Since its establishment, Queensland Treasury Corporation (QTC) has conducted an annual roadshow 
program to build trusted relationships with existing and new fixed-income investors. This is a key tenant 
of its investor relations strategy, designed to maintain and diversify its investor base so that QTC can 
continue to fund the State at the lowest possible cost. More recently, the roadshow programs have been 
expanded to include meetings with potential investors looking for opportunities to invest directly into the 
Queensland economy as well as with key trade related contacts. 

The meetings in Asia provided the opportunity for investors to better understand the strengths of the 
Queensland economy, the government's economic plan, its fiscal and economic outlook, direct 
investment and trading opportunities, the quality of the State's credit, and QTC's expected borrowing 
programs and requirements for the fiscal year 2017-18. 

Investors were interested in understanding different investment opportunities, the duration and potential 
investment returns over the medium-to long-term, and how the Government's policies will support these. 

QTC bond investors sought comfort from the Treasurer that their investments are underpinned by strong 
fiscal management and economic growth policies. 

The keynote addresses focused on (at a high-level): 

• the State's economic outlook and strategies to continue to grow and diversify the economy 

• the State's credit rating, debt action plan and overall fiscal strategy 

• how important the Government's strategy of, 'Growing Innovation', 'Attracting Investment' and 
'Building Infrastructure' is to the future prosperity of Queensland 

• how Queensland will manage, and finance, its infrastructure and services spending and what this 
means for Queensland's fiscal position in coming years (including its focus on Market-led proposals) 

• opportunities for direct investment and in trade (export). 

Participants 

• The Hon Curtis Pitt MP, Treasurer and Minister for Trade and Investment 

• Mr Jim Murphy, Under Treasurer 

• Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 

• Mr Philip Noble, Chief Executive, Queensland Treasury Corporation 

• Mr Grant Bush, Deputy Chief Executive & Managing Director Funding and Markets, Queensland 
Treasury Corporation 

Summary of key findings 

• The Treasurer was well received by existing and potential investors in both QTC debt securities and 
direct investment opportunities. 

• Investors provided positive feedback on the government's strategy behind its economic and fiscal 
plan outlined in the 2017-18 budget and the results demonstrated from the previous two years' 
budgets. 

• Investors were encouraged by the State's economic growth forecasts and rationale, through its 
diversity and transitioning past the mining investment boom, as a platform for long term interest in 
investing in Queensland. 
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• Investors recognised that Queensland has a diverse economy with no one sector accounting for 
more than 12 per cent of economic output. They were particularly interested in the Government's 
approach and policies focused on Queensland's traditional sectors including energy, agriculture, 
tourism, education, infrastructure, emerging sectors, and saw the government further diversifying 
and growing the State's economy as investment positives. They also viewed the Government's 
strategies including 'Industry attraction and Innovation', 'Tourism and Investment', 'International 
Education and Training' and 'Infrastructure supporting growth' as positive for the future of 
Queensland. 

• Investors were interested in how the government is managing economic challenges such as housing 
supply, the impact of Cyclone Debbie and interstate migration. 

• Investors viewed the lower AUD as impacting positively on the State's fiscal position, supporting 
growth in services exports such as tourism and education as well as goods exports which is 
underpinned by growing demand from Asian markets. 

• Fixed income investors appreciated the strong fiscal management which has led to the change in 
Moody's rating outlook from negative to stable. They were interested in Queensland's ambition to 
return to a credit AAA rating but understood the government's rationale of needing to strike the right 
balance between improving its rating and the fiscal management and investment required to support 
the momentum in Queensland's economy. 

• Fixed income investors expressed support for QTC's 2017-18 borrowing program, based on 
Queensland (and Australia) providing high quality debt supported by positive growth forecasts and 
attractive yields. 

• There was significant interest in QTC's inaugural green bond issue, the largest and longest to date 
in Australia. Investors showed appetite for future issuances and interrogated, and were satisfied 
with, the certification process for the pool of eligible assets. They were interested in the potential 
growth of this asset pool with more than $2 billion expected to be invested in renewable energy 
assets to meet Queensland's 50 per cent renewable energy target by 2030. 

• Investors were positive about the Government's infrastructure plans and Market-led proposals 
opportunities and expressed a desire for further engagement and exploration of mutually beneficial 
opportunities. 
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Itinerary 

SUNDAY 23 JULY 

+ FLY TO TOKYO 

1055-1910 
+Fly Brisbane to Tokyo QF61 Qantas Airlines [Flight time 9h 15m] 
Transfer Narita Airport to Palace Hotel Tokyo 

Treasurer and 
delegation 

   

Palace Hotel, Tokyo 	 T 81 3 3211 5211 
111 Marunouchi Chiyoda Ku, Tokyo 

	 F81 3 3211 5219 
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TUESDAY 25 JULY 

+ FLY TO SINGAPORE 

1 Ritz Carlton Singapore 

17 Raffles Avenue, Singapore 

+Fly Hong Kong to Singapore SQ0865 Singapore Airlines [Flight time 3h 50m] 

Transfer Singapore Changi International Airport to hotel 1850-2240 

WEDNESDAY 26 JULY 

0800-0900 	MEETING: OLAM 	 Treasurer 

Attendees: Group Managing Director and CEO Sunny Verghese 
Location: 7 Straits View, Marina One East Tower #20-01 Singapore 

0930-1030 
Treasurer and 

MEETING: BARCLAY BALANCE SHEET 	 Delegation 

Attendees: Felix Green, Kaj Thuraisingam 
Location: Level 28, One Raffled Quay, South Tower 

1045-1145 
Treasurer and 

MEETING: OCBC BANK LTD 	 Delegation 

Attendees: Ferdy Khouw 
Location: Level 16, OCBC Centre, 65 Chulia Street, Singapore 

1215-1330 QUEENSLAND INVESTOR LUNCH 

Location: Tower Club Singapore, Atlantic Dining Room 1 (62nd  Floor) 

Attendees: 
Mr John Osborn, Director International, TIQ Singapore 

Mr Vishal Vijy, Director, Agrocorp Pte Ltd 

Mr Vijay lyengar, Chairman & Managing Director, 
Agrocorp Pte Ltd 

Mr David Green, CEO Singapore, Head of South East 
Asia, India and the Middle East, ANZ 

Mr Benjamin Smith, Head of Australia NZ Desk, ANZ 

Mr Simon Eckhoff, Director Rates Investor Sales, 
Institutional ANZ 

Mr Ho Jiann Ching, Director & Head of Investment, ARA 
Asset Management Limited 

Mr Ian Cummin, President, AustCham Singapore 

Mr David Campbell, Senior Trade & Investment 
Commissioner, Austrade Singapore 

Mr Joseph Ziegler, Landing Pad Manager, Austrade 
Singapore 
Mr Wilson Liu, BAML 
Mr Chin Aik Ang, CBA 
Mr Peter Welsh, CBA 
Mr Hemant Agarwal, CITI 
Ms Catherine Chow, Director Deloitte Private, Deloitte & Touche LLP 
Mr Benjamin Lau, Deutsche Bank 
Mr David Russell, CEO & Partner, Equis Fund Group 
Mr Mak Hoe Kit, CIO, Frasers Hospitality Group 

Treasurer and 
Delegation 

Treasurer and 
Delegation 

T 65 6337 8888 
F 65 6337 8889 
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+ FLY TO BRISBANE 

+Fly Singapore to Brisbane QF52 Qantas Airlines [Flight time 7h 5m1 
2050- 
0615+1 

1415-1515 

1515-1545 

Treasurer and 
Delegation 

Treasurer and 
Delegation 

MEETING: SCHWEIZERISCHE NATIONALBANK 

Attendees: Bjorn Griesbach 
Location: UBS Offices, Cello Room, Level 50, 1 Raffles Quay North Tower 

TRANSFER: Singapore City Centre to Changi International Airport 

Treasurer and 
Delegation 

Mr Eugene Yeo, Senior VP Real Estate, GIC 
Mr Kenneth Sim, Divisional Director South East Asia & 
Oceania Group, International Enterprise Singapore 
Dr Dale Anderson, Deputy Vice-Chancellor, James Cook 
University Singapore 
Mr Kaori Hayashi, Representative, Japan Bank for 
International Cooperation 
Mr Jun Yamasaki, Representative, Japan Bank for 
International Cooperation 
Mr Benjamin Ng, Manager, Investment & Asset 
Management, Mapletree Investments Pte Ltd 
Ms Eliza Lin, NAB 
Mr Neil Parekh, NAB 
Mr Peter John Wilding, Managing Director, Royal Group 
Holdings 
Ms Krithika Kandasamy, Head Operations & Marketing, 
Kinetics Advanced Robotics 
Mr Ward Simondson, TD Securities 
Mr Peter Reid, TD Securities 
Mr Apoorva Tandon, TD Securities 
Mr Tim Galt, Head of Asia Pacific DCM Syndicate, UBS 
Investment Bank 
Ms Shirley Ong, Head of Rates Distribution, South Asia, 
UBS Investment Bank 
Mr Julian Allan, Westpac 

Treasurer and 
Delegation QUEENSLAND INVESTOR LUNCH 
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Monday 24 July Tokyo 

Meeting with Global Sky Group 

Attendees 	 Mr Ko Nagata, CEO, Global Sky Group 

The Hon Curtis Pitt MP, Treasurer and Minister for 
Trade and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 

Meeting summary: 
Mr Ko Nagata is a significant Japanese investor, and Managing 
Director of Global Sky Group. The Treasurer and delegation were 
briefed about the Group's diverse Queensland related investment 
portfolio and plans for the future. 

• The meeting provided an opportunity for a discussion on a range of 
topics, including Mr Nagata's insights into investing in Queensland. 

• The Treasurer thanked Mr Nagata for his continued support of 
Queensland through his investments in seven childcare centres, 
and as the official Japanese distributor of Sirromet Wine. 

• Global Sky Group outlined its operations as a leading sustainable 
development group based in Tokyo and Queensland, with 
operations encompassing community development and 
management, environmental engineering, clean energy, 
infrastructure and lifestyle business in Asia and Oceania. 

• The Group currently operates 10 childcare centres in Oceania with 
seven in regional Queensland and the Gold Coast. 

• Mr Nagata outlined his most recent investment in "Central 
Queensland Childcare", which has four childcare centres in the 
Rockhampton region. With a commitment to invest further in the 
facilities, Mr Nagata is contributing to the local economy by creating 
and retaining much needed jobs in the region. 
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Meeting with Asset Management One 

Attendees 	 Representatives from Asset Management One, including Akira Takei 

The Hon Curtis Pitt MP, Treasurer and Minister for 
Trade and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director 
Funding and Markets, QTC 

Meeting summary: 

On October 1, 2016, four asset management companies—DIAM Co., Ltd., Mizuho Asset Management Co., Ltd., 
Shinko Asset Management Co., Ltd., and Asset Management Division of Mizuho Trust & Banking Co., Ltd.—joined 
forces to establish a new company, Asset Management One Co., Ltd. 

Asset management for individuals, pension funds, and corporations must each address extremely diversified and 
sophisticated needs and challenges, such as conducting responsible investing, in particular ESG (environmental, 
social, and governance) investing. Asset Management One aspire to help customers build up assets in the long term 
and achieve sophisticated global asset management by quickly responding to incessantly changing market 
circumstances and regulatory trends, always lending a receptive attitude to customer feedback, and promptly 
providing the best products and services backed by advanced expertise. 

Through these initiatives, Asset Management One will extend its operations from Japan to Asia to the world. We aim 
to be our customers' most trusted partner in the asset management industry, underpinned by strong sense of 
responsibility and ambition. We believe that our mission is to make customers happy and help build up the asset 
management industry by providing solutions of the highest standard. 

Matters discussed included: 

• Queensland's 2017-18 budget and forecast growth relative to the rest of Australia (and other 
developed economies). The meeting provided the opportunity for investors to better understand the 
strengths of the Queensland economy and the Government's positive economic plan, including the 
massive $42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

• The Government's AU$420 million Advance Queensland strategy to grow current, new and emerging 
industries, including the $40 million Business Development Fund. 

• The Government's commitment to infrastructure investment, including Cross River Rail, and the 
Government's $1.16 billion Powering Queensland Plan. 

• The continued growth, strength, and resilience of the Queensland economy due to its diversity. Growth 
in services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

• Release of the A$35 million, five-year Trade and Investment Strategy, which will deliver 22 initiatives 
to boost exports, attract job-creating investment and strengthen regional Queensland. Reference was 
also made to the Government's AU$25.3 million international education and training strategy. 

• Demand for new tourism infrastructure in Queensland remains high. Queensland has an AU$14 
billion tourism investment pipeline representing actual investment, both committed and underway, for 
development of new tourism infrastructure across the state. 

• There was strong investor interest in QTC's future borrowing program and its inaugural green bond 
issue, the largest and longest to date in Australia. There was also interest in future green bond 
issuances and the potential growth of this asset pool, with more than $2 billion expected to be 
invested in renewable energy assets to meet Queensland's 50 per cent energy target by 2050. 
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Meeting with Daiwa Asset Management 

Attendees 	 Representatives from Daiwa Asset Management, including Takaya Mitsui 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

Daiwa Asset Management Co. Ltd. is a privately owned investment manager. The firm provides its services to 
investment companies. It manages separate client focused portfolios. The firm launches and manages equity, fixed 
income, and balanced mutual funds for its clients. It also launches and manages hedge funds for its clients. 
The firm invests in public equity, fixed income, and hedging markets across the globe. It employs a combination of 
fundamental and quantitative analysis with bottom-up securities picking approach to create its portfolio. The firm 
conducts in-house research to make its investments. It was founded on December 12, 1959 and is based in Tokyo, 
Japan. Daiwa Asset Management Co. Ltd. operates as a subsidiary of Daiwa Securities Group Inc. 

Matters discussed included: 

• Queensland's 2017-18 budget and forecast growth relative to the rest of Australia (and other 
developed economies). The meetings provided the opportunity for investors to better understand the 
strengths of the Queensland economy and the Government's positive economic plan, including the 
massive $42.75 billion capital program over the next four years, which will drive increased economic 
opportunities for business. 

• The Government's AU$420 million Advance Queensland strategy to grow current, new and emerging 
industries, including the $40 million Business Development Fund. 

• The Government's commitment to infrastructure investment, including Cross River Rail, and the 
Government's $1.16 billion Powering Queensland Plan. 

• The continued growth, strength, and resilience of the Queensland economy due to its diversity. Growth 
in services exports such as tourism and education will continue to be supported by a sustained lower 
dollar and growing demand from Asian markets. 

• Release of the A$35 million, five-year Trade and Investment Strategy, which will deliver 22 initiatives 
to boost exports, attract job-creating investment and strengthen regional Queensland. Reference was 
also made to the Government's AU$25.3 million international education and training strategy. 

• Demand for new tourism infrastructure in Queensland remains high. Queensland has an AU$14 
billion tourism investment pipeline representing actual investment, both committed and underway, for 
development of new tourism infrastructure across the state. 

• There was strong investor interest in QTC's future borrowing program and its inaugural green bond 
issue, the largest and longest to date in Australia. There was also interest in future green bond 
issuances and the potential growth of this asset pool, with more than $2 billion expected to be 
invested in renewable energy assets to meet Queensland's 50 per cent energy target by 2050. 
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Queensland Investor Lunch 

Attendees 	 Refer to attendee list in itinerary 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

• This luncheon provided an opportunity to meet senior representatives of Japanese companies from 

key industries including education, food, tourism, resources, IT, innovation and health. These 

industries represent strong potential for future trade and investment between Queensland and Japan... 

• The Treasurer delivered a keynote speech highlighting the positive outlook for the Queensland 

economy and supportive government policies that encourage the continued development of the 

important relationship between Queensland and Japan. 

The Treasurer's speech acknowledged the strong historical links between Queensland and Japan, 

with Japan as the State's second largest export partner. 

This luncheon event also provided an opportunity to both thank these key clients and hear firsthand 

their feedback on the challenges and opportunities of future investment in Queensland. 

The guest list comprised representatives from Japanese investment houses, senior Japanese 

Government representatives and Japanese businesses with strong Queensland links. 
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Meeting with Meiji Masuda Life 

Attendees 	 Representatives from Meiji Masuda Life, including Rikuka lkeuchi 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

The company, formed by the 2004 merger of Meiji Life Insurance and Yasuda Mutual Life, is one of Japan's largest 
life insurers. It formed subsidiary Meiji General Insurance in response to a Japanese law allowing firms to sell both 
life and nonlife insurance products. 

The company operates in Asia, Europe, and North America. It has alliances with Dresdner Bank and Dresdner's 
parent, Allianz. Prior to the merger, Meiji Life and Yasuda Mutual Life were part of the Mitsubishi Group and Mizuho 
Financial Group, respectively. 

Meiji has 89 regional offices and market development departments, 995 Agency offices and 19 marketing 
departments (as of April 1, 2017) 

Matters discussed included: 

Queensland's 2017-18 budget and forecast growth relative to the rest of Australia (and other 

developed economies). The meetings provided the opportunity for investors to better understand the 

strengths of the Queensland economy and the Government's positive economic plan, including the 

massive $42.75 billion capital program over the next four years, which will drive increased economic 

opportunities for business. 

The Government's AU$420 million Advance Queensland strategy to grow current, new and emerging 

industries, including the $40 million Business Development Fund. 

The Government's commitment to infrastructure investment, including Cross River Rail, and the 

Government's $1.16 billion Powering Queensland Plan. 

• The continued growth, strength, and resilience of the Queensland economy due to its diversity. Growth 

in services exports such as tourism and education will continue to be supported by a sustained lower 

dollar and growing demand from Asian markets. 

• Release of the A$35 million, five-year Trade and Investment Strategy, which will deliver 22 initiatives 

to boost exports, attract job-creating investment and strengthen regional Queensland. Reference was 

also made to the Government's AU$25.3 million international education and training strategy. 

• Demand for new tourism infrastructure in Queensland remains high. Queensland has an AU$14 

billion tourism investment pipeline representing actual investment, both committed and underway, for 

development of new tourism infrastructure across the state. 

• There was strong investor interest in QTC's future borrowing program and its inaugural green bond 

issue, the largest and longest to date in Australia. There was also interest in future green bond 

issuances and the potential growth of this asset pool, with more than $2 billion expected to be 

invested in renewable energy assets to meet Queensland's 50 per cent energy target by 2050. 
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Meeting with Nippon Life 

Attendees 	 Representatives from Nippon Life, including Hioki ltou 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

Nippon Life insurance was established in 1889, and is one of the largest life insurers in Japan. 

In addition, Nippon Life has a global investment network comprising investment bases in New York, London, and 
Singapore. The company is working to enhance their global investment capabilities through alliances and 
investments and other joint initiatives with leading overseas financial institutions 

Matters discussed included: 

• Queensland's 2017-18 budget and forecast growth relative to the rest of Australia (and other 

developed economies). The meetings provided the opportunity for investors to better understand the 

strengths of the Queensland economy and the Government's positive economic plan, including the 

massive $42.75 billion capital program over the next four years, which will drive increased economic 

opportunities for business. 

• The Government's AU$420 million Advance Queensland strategy to grow current, new and emerging 

industries, including the $40 million Business Development Fund. 

• The Government's commitment to infrastructure investment, including Cross River Rail, and the 

Government's $1.16 billion Powering Queensland Plan. 

• The continued growth, strength, and resilience of the Queensland economy due to its diversity. Growth 

in services exports such as tourism and education will continue to be supported by a sustained lower 

dollar and growing demand from Asian markets. 

• Release of the A$35 million, five-year Trade and Investment Strategy, which will deliver 22 initiatives 

to boost exports, attract job-creating investment and strengthen regional Queensland. Reference was 

also made to the Government's AU$25.3 million international education and training strategy. 

• Demand for new tourism infrastructure in Queensland remains high. Queensland has an AU$14 

billion tourism investment pipeline representing actual investment, both committed and underway, for 

development of new tourism infrastructure across the state. 

• There was strong investor interest in QTC's future borrowing program and its inaugural green bond 

issue, the largest and longest to date in Australia. There was also interest in future green bond 

issuances and the potential growth of this asset pool, with more than $2 billion expected to be 

invested in renewable energy assets to meet Queensland's 50 per cent energy target by 2050. 
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Tuesday 25 July Hong Kong 

Queensland Investor Breakfast 

Attendees 	 Refer to invitee list in itinerary 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 
Ms Julie-Anne Nichols, Queensland Trade and Investment 
Commissioner to Hong Kong 
Bridget 1p, Senior Business Development Manager, TIQ Hong Kong 
Ms Diana Liu, Marketing Manager, TIQ Hong Kong 

Meeting summary: 

• This networking event provided an opportunity to meet with representatives of the Hong Kong Administration 
and the Australian Deputy Consul-General. 

• The Treasurer and delegation were able to meet with valued investors, trade, education and migration 
networks in Hong Kong. There was acknowledgement of the importance of the Queensland-Hong Kong 
bilateral relationship and areas of priority for the Queensland Government. 

• During the event, the Treasurer delivered a keynote speech highlighting the strength of the Queensland 
Reference was also made to the Queensland Government's Trade and Investment Strategy, including the 
recently launched Queensland Prospectus and key Government priority areas. 

• Attendees comprised senior Hong Kong Government representatives, representatives from Hong Kong 
investment houses and Hong Kong businesses with strong Queensland links. 
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Meeting with Metlife Insurance 

Attendees 	 Representatives from Metlife Insurance, including Andrew Chong and Jeremy Lee 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

MetLife Limited ("MetLife Hong Kong") is a wholly-owned subsidiary of MetLife, Inc., one of the largest life insurance 
companies in the world. Affirmed an "A+" credit rating with a stable outlook from S&P Global Ratings*, MetLife Hong 
Kong is recognized for its financial strength and stability and globally diversified investment and risk management 
strategy. 

In 2016, MetLife Hong Kong recorded broad-based rapid growth. Its overall business grew 190% year-over-year in 
the third guarter# — marking MetLife as one of the fastest growing life insurers in Hong Kone. 

MetLife Hong Kong gains a competitive advantage in investment results by leveraging the scale as well as the global 
risk management and investment expertise that its US corporate home office has built up over nearly 150 years. This 
enables expanded access to a range of asset classes and capabilities, including USD asset trading, US securities 
selection, credit research and private placements, which are usually off-limits for smaller scale institutional and retail 
investors. 

Matters discussed included: 

• Queensland's 2017-18 budget and forecast growth relative to the rest of Australia (and other 

developed economies). The meetings provided the opportunity for investors to better understand the 

strengths of the Queensland economy and the Government's positive economic plan, including the 

massive $42.75 billion capital program over the next four years, which will drive increased economic 

opportunities for business. 

• The Government's AU$420 million Advance Queensland strategy to grow current, new and emerging 

industries, including the $40 million Business Development Fund. 

• The Government's commitment to infrastructure investment, including Cross River Rail, and the 

Government's $1.16 billion Powering Queensland Plan. 

• The continued growth, strength, and resilience of the Queensland economy due to its diversity. Growth 

in services exports such as tourism and education will continue to be supported by a sustained lower 

dollar and growing demand from Asian markets. 

• Release of the A$35 million, five-year Trade and Investment Strategy, which will deliver 22 initiatives 

to boost exports, attract job-creating investment and strengthen regional Queensland. Reference was 

also made to the Government's AU$25.3 million international education and training strategy. 

• Demand for new tourism infrastructure in Queensland remains high. Queensland has an AU$14 

billion tourism investment pipeline representing actual investment, both committed and underway, for 

development of new tourism infrastructure across the state. 

• There was strong investor interest in QTC's future borrowing program and its inaugural green bond 

issue, the largest and longest to date in Australia. There was also interest in future green bond 

issuances and the potential growth of this asset pool, with more than $2 billion expected to be 

invested in renewable energy assets to meet Queensland's 50 per cent energy target by 2050. 
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Meeting with Canadian Imperial Bank of Commerce 

Attendees 	 Representatives from Canadian Imperial Bank of Commerce, including Pawan Kalia 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

CIBC is a leading Canadian-based financial institution. Through our three main business units - Retail and Business 
Banking, Wealth Management and Capital Markets - CIBC provides a full suite of financial products and services in 
Canada and around the world. 

CIBC aspires to be a strong, innovative, relationship-oriented bank. Our client-focused strategy is designed to make 
banking easy, flexible and personalized for our clients. 

CIBC has been in Asia Pacific for over 25 years, with offices in Australia, Hong Kong, Japan, Singapore and a 
representative office in Beijing, China. There are over 200 employees in the region, with a main business focus on 
Origination and Private Wealth Management. Asia Pacific is an excellent source of corporate and individual clients 
for CIBC. Our presence in the region continues to be a success and CIBC is well positioned to be a significant player 
in Asia for years to come. 

Matters discussed included: 

• Queensland's 2017-18 budget and forecast growth relative to the rest of Australia (and other 

developed economies). The meetings provided the opportunity for investors to better understand the 

strengths of the Queensland economy and the Government's positive economic plan, including the 

massive $42.75 billion capital program over the next four years, which will drive increased economic 

opportunities for business. 

• The Government's AU$420 million Advance Queensland strategy to grow current, new and emerging 

industries, including the $40 million Business Development Fund. 

• The Government's commitment to infrastructure investment, including Cross River Rail, and the 

Government's $1.16 billion Powering Queensland Plan. 

• The continued growth, strength, and resilience of the Queensland economy due to its diversity. Growth 

in services exports such as tourism and education will continue to be supported by a sustained lower 

dollar and growing demand from Asian markets. 

• Release of the A$35 million, five-year Trade and Investment Strategy, which will deliver 22 initiatives 

to boost exports, attract job-creating investment and strengthen regional Queensland. Reference was 

also made to the Government's AU$25.3 million international education and training strategy. 

• Demand for new tourism infrastructure in Queensland remains high. Queensland has an AU$14 

billion tourism investment pipeline representing actual investment, both committed and underway, for 

development of new tourism infrastructure across the state. 

• There was strong investor interest in QTC's future borrowing program and its inaugural green bond 

issue, the largest and longest to date in Australia. There was also interest in future green bond 

issuances and the potential growth of this asset pool, with more than $2 billion expected to be 

invested in renewable energy assets to meet Queensland's 50 per cent energy target by 2050. 
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Dealer Lunch 
Representatives from OTC's Fixed Income Distribution Group Banks in Asia 

Attendees 
The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

QTC's Fixed Income Distribution Group of 12 banks is committed to providing investors with two way pricing in the 

secondary market for our benchmark bonds, as well as supporting primary issuance activity. Attending the lunch will be 

representatives from QTC's Fixed Income Distribution Group based in Hong Kong comprising representatives from 

NAB, CBA, Citi and TD Securities. 

Matters discussed included: 

• Queensland's 2017-18 budget and forecast growth relative to the rest of Australia (and other 

developed economies). The meetings provided the opportunity for investors to better understand the 

strengths of the Queensland economy and the Government's positive economic plan, including the 

massive $42.75 billion capital program over the next four years, which will drive increased economic 

opportunities for business. 

• The Government's AU$420 million Advance Queensland strategy to grow current, new and emerging 

industries, including the $40 million Business Development Fund. 

• The Government's commitment to infrastructure investment, including Cross River Rail, and the 

Government's $1.16 billion Powering Queensland Plan. 

• The continued growth, strength, and resilience of the Queensland economy due to its diversity. Growth 

in services exports such as tourism and education will continue to be supported by a sustained lower 

dollar and growing demand from Asian markets. 

• Release of the A$35 million, five-year Trade and Investment Strategy, which will deliver 22 initiatives 

to boost exports, attract job-creating investment and strengthen regional Queensland. Reference was 

also made to the Government's AU$25.3 million international education and training strategy. 

• Demand for new tourism infrastructure in Queensland remains high. Queensland has an AU$14 

billion tourism investment pipeline representing actual investment, both committed and underway, for 

development of new tourism infrastructure across the state. 

• There was strong investor interest in QTC's future borrowing program and its inaugural green bond 

issue, the largest and longest to date in Australia. There was also interest in future green bond 

issuances and the potential growth of this asset pool, with more than $2 billion expected to be 

invested in renewable energy assets to meet Queensland's 50 per cent energy target by 2050. 
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Meeting with Hong Kong Monetary Authority 

Attendees 	 Representatives from Hong Kong Monetary Authority 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

The Hong Kong Monetary Authority (HKMA) was established on 1 April 1993 by merging the Office of the Exchange 
Fund with the Office of the Commissioner of Banking. Its main functions and responsibilities are governed by the 
Exchange Fund Ordinance and the Banking Ordinance and it reports to the Financial Secretary. 

The HKMA is the government authority in Hong Kong responsible for maintaining monetary and banking stability. Its 
main functions are: 
Maintaining currency stability within the framework of the Linked Exchange Rate system promoting the stability and 
integrity of the financial system, including the banking system helping to maintain Hong Kong's status as an 
international financial centre, including the maintenance and development of Hong Kong's financial infrastructure 
managing the Exchange Fund. 

Matters discussed included: 

Queensland's 2017-18 budget and forecast growth relative to the rest of Australia (and other 

developed economies). The meetings provided the opportunity for investors to better understand the 

strengths of the Queensland economy and the Government's positive economic plan, including the 

massive $42.75 billion capital program over the next four years, which will drive increased economic 

opportunities for business. 

• The Government's AU$420 million Advance Queensland strategy to grow current, new and emerging 

industries, including the $40 million Business Development Fund. 

• The Government's commitment to infrastructure investment, including Cross River Rail, and the 

Government's $1.16 billion Powering Queensland Plan. 

• The continued growth, strength, and resilience of the Queensland economy due to its diversity. Growth 

in services exports such as tourism and education will continue to be supported by a sustained lower 

dollar and growing demand from Asian markets. 

• Release of the A$35 million, five-year Trade and Investment Strategy, which will deliver 22 initiatives 

to boost exports, attract job-creating investment and strengthen regional Queensland. Reference was 

also made to the Government's AU$25.3 million international education and training strategy. 

• Demand for new tourism infrastructure in Queensland remains high. Queensland has an AU$14 

billion tourism investment pipeline representing actual investment, both committed and underway, for 

development of new tourism infrastructure across the state. 

• There was strong investor interest in QTC's future borrowing program and its inaugural green bond 

issue, the largest and longest to date in Australia. There was also interest in future green bond 

issuances and the potential growth of this asset pool, with more than $2 billion expected to be 

invested in renewable energy assets to meet Queensland's 50 per cent energy target by 2050. 
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Wednesday 26 July Singapore 

Breakfast Meeting with Olam 

Attendees 	 Representatives from Olam 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

• Olam Group is a listed global agribusiness established in 1989 and is a leading global 
supply chain manager and processor of agricultural products and food ingredients (edible 
nuts, cocoa, spices, coffee, cotton, rice and vegetable ingredients). With operations 
across more than 60 countries, Olam sources 20 products from over 45 origin countries 
and markets them to more than 10,000 customers. It has more than 70,000 employees 
globally. Olam has also been investing in upstream plantations such as palm oil and 
almonds and midstream processing assets. 

• Olam has as major agricultural business in Australia. The meeting provided an opportunity 
to discuss Olam's business operations in Australia and Queensland in particular. Olam 
highlighted areas of opportunity, and also challenges facing the agribusiness sector. 
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Meeting with Barclays Balance Sheet 

Attendees 	 Representatives from Barclays, including Felix Green and Kaj Thuraisingam 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

Barclays is a British multinational banking and financial services company headquartered in London. Barclays 
provides corporate and Investment banking. 

Barclays has a long history in the Asian region, and today we're a trusted partner to multinational corporates, 
financial institutions and non-bank financial institutions across the continent. We have dedicated teams in India, 
Hong Kong, Singapore and Japan, who serve clients across the region. Our teams are highly experienced and offer 
local knowledge, resourced to meet your time-zone needs 

Matters discussed included: 

• Queensland's 2017-18 budget and forecast growth relative to the rest of Australia (and other 

developed economies). The meetings provided the opportunity for investors to better understand the 

strengths of the Queensland economy and the Government's positive economic plan, including the 

massive $42.75 billion capital program over the next four years, which will drive increased economic 

opportunities for business. 

• The Government's AU$420 million Advance Queensland strategy to grow current, new and emerging 

industries, including the $40 million Business Development Fund. 

• The Government's commitment to infrastructure investment, including Cross River Rail, and the 

Government's $1.16 billion Powering Queensland Plan. 

• The continued growth, strength, and resilience of the Queensland economy due to its diversity. Growth 

in services exports such as tourism and education will continue to be supported by a sustained lower 

dollar and growing demand from Asian markets. 

• Release of the A$35 million, five-year Trade and Investment Strategy, which will deliver 22 initiatives 

to boost exports, attract job-creating investment and strengthen regional Queensland. Reference was 

also made to the Government's AU$25.3 million international education and training strategy. 

• Demand for new tourism infrastructure in Queensland remains high. Queensland has an AU$14 

billion tourism investment pipeline representing actual investment, both committed and underway, for 

development of new tourism infrastructure across the state. 

• There was strong investor interest in QTC's future borrowing program and its inaugural green bond 

issue, the largest and longest to date in Australia. There was also interest in future green bond 

issuances and the potential growth of this asset pool, with more than $2 billion expected to be 

invested in renewable energy assets to meet Queensland's 50 per cent energy target by 2050. 
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Meeting with OCBC Bank Ltd 

Attendees 	 Representatives from OCBC Bank Ltd, including Ferdy Khouw 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

OCBC Bank is the longest established Singapore bank, formed in 1932 from the merger of three local banks, the 
oldest of which was founded in 1912. It is now the second largest financial services group in Southeast Asia by 
assets and one of the world's most highly-rated banks, with an Aa1 rating from Moody's. Recognised for its financial 
strength and stability, OCBC Bank is consistently ranked among the World's Top 50 Safest Banks by Global Finance 
and has been named Best Managed Bank in Singapore and the Asia Pacific by The Asian Banker. 

OCBC Bank and its subsidiaries offer a broad array of commercial banking, specialist financial and wealth 
management services, ranging from consumer, corporate, investment, private and transaction banking to treasury, 
insurance, asset management and stockbroking services. 

OCBC Bank's key markets are Singapore, Malaysia, Indonesia and Greater China. It has more than 610 branches 
and representative offices in 18 countries and regions. These include the more than 340 branches and offices in 
Indonesia under subsidiary Bank OCBC NISP, and over 100 branches and offices in Hong Kong, China and Macau 
under OCBC Wing Hang. 

OCBC Bank's private banking services are provided by its wholly-owned subsidiary Bank of Singapore, which 
operates on a unique open-architecture product platform to source for the best-in-class products to meet its clients' 
goals. OCBC Bank's insurance subsidiary, Great Eastern Holdings, is the oldest and most established life insurance 
group in Singapore and Malaysia. Its asset management subsidiary, Lion Global Investors, is one of the largest 
private sector asset management companies in Southeast Asia. QTC portfolio managers deal with the Sydney 
OCBC branch, QTC's cash fund currently holds $80m of OCBC's FRNs 

Matters discussed included: 

• Queensland's 2017-18 budget and forecast growth relative to the rest of Australia (and other 

developed economies). The meetings provided the opportunity for investors to better understand the 

strengths of the Queensland economy and the Government's positive economic plan, including the 

massive $42.75 billion capital program over the next four years, which will drive increased economic 

opportunities for business. 

• The Government's AU$420 million Advance Queensland strategy to grow current, new and emerging 

industries, including the $40 million Business Development Fund. 

• The Government's commitment to infrastructure investment, including Cross River Rail, and the 

Government's $1.16 billion Powering Queensland Plan. 

• The continued growth, strength, and resilience of the Queensland economy due to its diversity. Growth 

in services exports such as tourism and education will continue to be supported by a sustained lower 

dollar and growing demand from Asian markets. 

• Release of the A$35 million, five-year Trade and Investment Strategy, which will deliver 22 initiatives 

to boost exports, attract job-creating investment and strengthen regional Queensland. Reference was 

also made to the Government's AU$25.3 million international education and training strategy. 

• Demand for new tourism infrastructure in Queensland remains high. Queensland has an AU$14 

billion tourism investment pipeline representing actual investment, both committed and underway, for 

development of new tourism infrastructure across the state. 

• There was strong investor interest in QTC's future borrowing program and its inaugural green bond 

issue, the largest and longest to date in Australia. There was also interest in future green bond 

issuances and the potential growth of this asset pool, with more than $2 billion expected to be 

invested in renewable energy assets to meet Queensland's 50 per cent energy target by 2050. 
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Queensland Investor Lunch 

Attendees 	 Refer to invitee list in itinerary 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 
Ms John Osborn, Director International, TIQ Singapore 

Meeting summary: 

• The event provided an opportunity to promote Queensland as a favorable destination for investment and to 
highlight opportunities for business collaboration across a number of broader to an audience of investors and 
to welcome further investment into Queensland. 

• The Treasurer delivered the keynote speech outlining the Queensland economy and the Queensland 
Government's Trade and Investment Strategy, including the recently launched Investment Prospectus. He 
also acknowledged the importance of the Queensland-Singapore bilateral relationship and areas of priority 
for the Queensland Government 

• Attendees included prominent Singaporean investors from the energy, resources, agriculture, property 
development, banking and finance, innovation and technology sectors as well as representatives from the 
Australian High Commission Singapore, the Australian Consulate-General in Singapore and AustCham 
Singapore 
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Meeting with Schweizerische Nationalbank (Swiss National Bank) 

Attendees 	 Representatives from Schweizerische Nationalbank, including Bjorn Griesbach 
Thuraisingam 

The Hon Curtis Pitt MP, Treasurer and Minister for Trade 
and Investment 
Mr Jim Murphy, Under Treasurer of Queensland 
Mr Jason Humphreys, Chief of Staff, Office of the Treasurer 
Mr Philip Noble, Chief Executive, QTC 
Mr Grant Bush, Deputy Chief Executive & Managing Director Funding 
and Markets, QTC 

Meeting summary: 

The Swiss National Bank (SNB) conducts the country's monetary policy as an independent central bank. It is obliged 
by Constitution and statute to act in accordance with the interests of the country as a whole. Its primary goal is to 
ensure price stability, while taking due account of economic developments. In so doing, it creates an appropriate 
environment for economic growth. 

Matters discussed included: 

Queensland's 2017-18 budget and forecast growth relative to the rest of Australia (and other 

developed economies). The meetings provided the opportunity for investors to better understand the 

strengths of the Queensland economy and the Government's positive economic plan, including the 

massive $42.75 billion capital program over the next four years, which will drive increased economic 

opportunities for business. 

The Government's AU$420 million Advance Queensland strategy to grow current, new and emerging 

industries, including the $40 million Business Development Fund. 

• The Government's commitment to infrastructure investment, including Cross River Rail, and the 

Government's $1.16 billion Powering Queensland Plan. 

• The continued growth, strength, and resilience of the Queensland economy due to its diversity. Growth 

in services exports such as tourism and education will continue to be supported by a sustained lower 

dollar and growing demand from Asian markets. 

• Release of the A$35 million, five-year Trade and Investment Strategy, which will deliver 22 initiatives 

to boost exports, attract job-creating investment and strengthen regional Queensland. Reference was 

also made to the Government's AU$25.3 million international education and training strategy. 

• Demand for new tourism infrastructure in Queensland remains high. Queensland has an AU$14 

billion tourism investment pipeline representing actual investment, both committed and underway, for 

development of new tourism infrastructure across the state. 

• There was strong investor interest in QTC's future borrowing program and its inaugural green bond 

issue, the largest and longest to date in Australia. There was also interest in future green bond 

issuances and the potential growth of this asset pool, with more than $2 billion expected to be 

invested in renewable energy assets to meet Queensland's 50 per cent energy target by 2050. 
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