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Introduction

On 11 September 2015, the Crowley Vale Water Board (the water authority) was dissolved by the
Water and Other Legislation Amendment Regulation (No. 2) 2015.

The water authority was constituted under the Water Act 2000 (the Act) and was a statutory body
under the Financial Accountability Act 2009 and the Statutory Bodies Financial Arrangements Act
1982. As the former appropriate Minister for the abolished water authority, the Minister for Natural
Resources and Mines is required to table the final annual report (final report) for the water authority in
the Queensland Legislative Assembly for the water authority’s final period of operation (final period)—
from 1 July 2014 to 11 September 2015.

Copies of the final report are available from the Department of Natural Resources and Mines (the
department).

In dissolving for the purposes of converting to Crowley Vale Water Cooperative Ltd QC 0333, ABN 74
627 077 210, the water authority was one of a number of water authorities transferring the provision of
their functions away from a statutory body framework to an alternative institutional structure, or to the
local government whose authority area their water authority shares. In terms of other institutional
reform of water authorities, some water authorities are undergoing amalgamation with related water
authorities with a view to gaining efficiencies in meeting their obligations as a statutory body. Others
are committed to remaining in their current form as statutory bodies.

As at 11 September 2015, the department continues to liaise regularly with representatives of each
water authority as well as liaising with other key stakeholders, such as the Queensland Farmers’
Federation, Canegrowers Queensland, and relevant local governments. Relevant water authorities are
actioning their preferred institutional changes, while others work to meet the various obligations
applicable to them as statutory bodies. The department will continue working alongside and actively
supporting water authorities.

Nature of the water authority

The water authority serviced 10 ratepayers in its provision of water for irrigation purposes. The water
authority's ratepayers shared the cost of administrating, operating and maintaining the water authority’s
plant, equipment and infrastructure.

Roles and objectives

The water authority provided services aligned to the government's objectives for the community and
other whole-of-government strategies.

Under section 569 of the Act, a water authority’s main function is to carry out the water activities
decided by the authority. If the water authority has an authority area, its main function is to carry out the
water activities for the authority area.

The water authority’s main function was to service its ratepayers in its provision of water for irrigation
purposes.

Location

The administration plan reference number for the water authority’s authority area was AP4022. The
Lockyer Valley Regional Council was the local government for the authority area.

Operations
Management

The water authority was managed by a board of directors. Prospective directors were elected in
accordance with the procedures prescribed by regulation. During the final period, the Water Regulation
2002 contained the relevant provisions for the conduct of elections either by mail or at a meeting of
ratepayers. Subsequent to the election of persons, all directors were appointed by the Governor in
Council.

During the final period, the water authority’s principal place of business was situated at 5209 Warrego
Hwy, Gatton, with all correspondence being directed to PO Box 464, Gatton Qld 4343.
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The contact person for the water authority was its secretary, Ms Belinda Bryant, whose phone number
is 0423 669 660 and email mb.bryant@bigpond.com.

Organisational structure

The composition of the board of the water authority was four directors elected by ratepayers for
appointment by the Governor in Council.

Mr Michael Neumann, Mr Allan Qualischefski and Mr Troy Qualischefski (chairperson) were all
appointed as directors to the board of the water authority in 2007 and remained on the board until the
water authority was dissolved.

Staff

The water authority employed no staff.

Related entities

The water authority did not have any related entities.

Consultancies

The water authority reports that it did not engage any consultancies during the final period.
Information in relation to water authorities’ expenditure on consultancies is publicly accessible at the

Government’s Open Data website: https://data.gld.gov.au/dataset/consultancy-spending-category-2-
water-authorities.

Overseas travel
No member of the water authority travelled overseas during the final period.

Information in relation to overseas travel costs incurred by water authority members is to be publicly
accessible at the Government’s Open Data website. Currently, as no member of a water authority has
incurred overseas travel costs, no dataset exists.

Information systems and record keeping

During the final period, the water authority had a records management system appropriate for its
particular operations. The records management system of the water authority used both hard and
electronic filing processes.

Public Sector Ethics Act

Water authority members were reminded of their obligations when appointed to the water authority and
given access to the Department of the Premier and Cabinet’s publication titled ‘Welcome Aboard: A
Guide for Members of Queensland Government Boards, Committees and Statutory Authorities’.
Compliance with the Public Sector Ethics Act 1994 also requires the water authority to have had in
place a Code of Conduct; the water authority had not yet developed a code of conduct at the time it
was abolished.

Audit committee

The water authority’s secretary ensured appropriate accounting standards were used by the water
authority during the final period.

Risk management and accountability

For the purpose of enabling the department to assess the financial viability of the water authority in
past years, the water authority was requested to submit:

its financial statements

a prudential assessment questionnaire
an entity indebtedness statement

a budget for the next financial year.
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Based on this information, the department conducted annual risk management and governance
assessments of the water authority. From the latest review, the department found the water authority
had been prudent in managing its financial affairs and had adopted appropriate risk management
strategies.

Machinery of government changes

The water authority was not subject to any machinery-of-government changes during the final period.

Overview of operations

During the final period, the water authority continued to pump overland flow, distributing the water to
irrigators in its authority area via pipelines. The water authority also continued to complete any
necessary maintenance of its scheme infrastructure.

Financial operations
Internal audit

When required, the board of the water authority undertook internal audit functions. There was nothing
to report for the final period.

Outputs and output performance measures

The water authority was self-funded and therefore funding outputs and output performance measures
are not applicable.

Remuneration of chairperson and directors

The water authority reports that no remuneration was paid to any members, chairperson or directors of
the water authority during the final period.

External scrutiny

Except for audits of the financial statements carried out by the Queensland Audit Office, no external
auditor reviews of the water authority’s operations occurred during the final period.

Summary of financial performance

The primary source of the water authority’s funding during the final period was from its ratepayers.
During the final period, the water authority was financially viable and had sufficient funds to service its
debts.

Letter of compliance

The water authority’s former responsible person has certified that the water authority’s final report
complies with:

e the prescribed requirements of the Financial Accountability Act 2009 and the Financial and
Performance Management Standard 2009

e the detailed requirements set out in the Department of the Premier and Cabinet’s
publication, Annual report requirements for Queensland Government agencies:
requirements for the 201415 reporting period.

Audit report information

The water authority’s certified financial statements are at the Appendix.

Summary of independent audit report
In accordance with section 40 of the Auditor-General Act 2009, the Auditor-General certified that:

o the prescribed requirements in respect of the establishment and keeping of accounts have
been complied with in all material respects

o the final financial report presents a true and fair view, in accordance with the prescribed
accounting standards — Reduced Disclosure Requirements, of the transactions of the
Crowley Vale Water Board for the financial period 1 July 2014 to 11 September 2015 and of
the financial position of the water authority as at the end of that period.
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Belinda Bryant, Former Responsible Person, Crowley Vale Water Board

Troy Qualischefski, Former Chairperson, Crowley Vale Water Board
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Annual report requirements for Queensland Government

agencies

The compliance checklist provided in Table 1 indicates where the annual report requirements (ARRS)
for the 2014-15 reporting period are addressed in this report. The relevant legislative provisions are

also provided.

Table 1 — Compliance checklist

Summary of requirement Basis for requirement Final report
reference
I(;g:;er”c;fnce A letter of compliance from the ARRs — section 8 Page 3
P statutory body to the relevant
Minister
Accessibility Table of contents ARRSs — section 10.1 Page i
Glossary Page 7
Public availability ARRs — section 10.2 Page 1
. Queensland Government Not
Interpreter service statement s . )
Language Services Policy | applicable
ARRs — section 10.3
Copyright notice Copyright Act 1968 Ins::%?/;rront
ARRs — section 10.4
Information Licensing Q_GEA_— Information Inside front
Licensing cover
ARRs — section 10.5
_General _ Introductory Information ARRs — section 11.1 Page 1
information
. ARRs — section 11.2 Page 1
Agency role and main
functions
Operating environment ARRs — section 11.3 Page 2
Machinery of government ARRs —section 11.4 Page 3
changes
Non-financial , L ARRs — section 12.1 Page 1
Government’s objectives for
performance .
the community
Other whole-of-government ARRs —section 12.2 Page 1
plans / specific initiatives
Agency objectives and ARRs — section 12.3 Page 1
performance indicators
A . ARRs — section 12.4 Page 1
gency service areas and
service standards
Financial . . ARRs — section 13.1 Page 3
Summary of financial
performance
performance
Governance — Organisational structure ARRs — section 14.1 Page 2
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management : ARRs — section 14.2 Page 2
Executive management
and structure
Government bodies (statutory ARRs — section 14.3 Page 2
bodies and other entities)
. . Public Sector Ethics Act Page 2
Public Sector Ethics Act 1994 1994ARRS — section 14.4
Governance — . ARRs — section 15.1 Page 2
risk Risk management
;nne:jnagement External scrutiny ARRs — section 15.2 Page 3
accountability Audit committee ARRs — section 15.3 Page 3
Internal audit ARRs — section 15.4 Page 3
. ARRs — section 15.5 Page 3
Information systems and
recordkeeping
Sovernance - Workforce planning and ARRs — section 16.1 Page 2
uman
performance
resources
: Directive No.11/12 Early Page 2
Early retirement, redundancy Retirement, Redundancy
and retrenchment
and Retrenchment
ARRs — section 16.2
Open Data Consultancies ARRs — section 17 Page 2
ARRs — section 34.1
Overseas travel ARRs — section 17 Page 2
ARRSs — section 34.2
ARRSs — section 17 Not
Queensland Language aoplicable
Services Policy ARRs — section 34.3 PP
Government bodies ARRs — section 17 Page 2
ARRSs — section 34.4
Eégénn?learllts Certification of financial FAA — section 62 Page 3
statements FPMS — sections 42, 43
and 50
ARRs — section 18.1
Independent Auditors Report FAA — section 62 g?{?g?
FPMS — section 50
ARRs — section 18.2
Financial Reporting Page 3

Remuneration disclosures

Requirements for
Queensland Government
Agencies

ARRs — section 18.3
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Glossary

ARRs Annual report requirements for Queensland Government agencies
FAA Financial Accountability Act 2009

FPMS Financial and Performance Management Standard 2009

QGEA Queensland Government Enterprise Architecture
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FINANCIAL STATEMENTS
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CROVLEY VALE WATER BCARD

STATEMENT OF COMPREHENSTVE INCOME
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CROWLEY VALE WATER BOARD
STATEMENT OF FINANCIAL POSITION
For tie Peciod 01 July 2014 to 11 September 2015
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CRDWLEY VALE WATER BOARD
STATEMENT OF CHANGES [N EQUITY
Far the Peried 01 July 2114 to 11 Sepiomber 2615
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CROWLEY VALE WATER BOARD
STATEMENT CF CASH FLOWS
Bor the Period 81 Jaby 1014 b 11 Septembor 2038
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CROWLEY VALE WATER BOARD
MOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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CROWLEY VALEWATER BOARD
CITESTO AND FORMING PART OF THE FINAMCIAL STATEMENTS 2004-15
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CROWLEY VALE WATER BOARD
HOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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b1 2 !Penp, I b revakaaion surphe reinbing o that wseet clus.

Lo BERTITTE S H

Forciees povalond wing 2 ood valuation appevsch: {e.p. deprociaziod replacenent cor] - secumuliied depreciation
w1 o el b differecs brfwoes the prea amoent and the Serying ameus], afis tiling inlo soesum

&-h-hhlw—lhmllmﬁrﬂ-ﬂﬁhﬂwwﬂ;ﬁﬂ

Fir s i- 6 pviauied iting 3 market or Scomc-becd spproach - luted d (] i g

S it o gt 1 et st s ke i B st B The valuation. This is gesally

ek 1w i T mahod,

Beg ¢ fkooa peaky, Qoocadland Trerings Moo-Ciment Asict Pabeisi foe S Cluscsalisd Fublic Beeies (MCAPY)
ME & & .:mlwﬂm Hervewer, (e | Jiily 2004, it MOCAPYnEW regqiire sifier e gros
aummﬂukmﬁwmmmmmmuﬂm
oot it thesl polices, Shis mezns w rporied im, ;s oo whish the revakiti

wmqhnﬂ%&kh-mnmﬁmquhnﬂmﬂ
© significam difSzence by &e figuns db o grees, lared dipreciation snd sorumulamsd
oo reller sben in Mo B Fropesri Plesi and Fonibpreens for aoompanins s fipema mposad fr

Pefame 1 ity o epis nder ARSH 1031 mE dered i rgg whwihier the Gifference
P 10 VN TN e the Tir vaikse of an assel s maneral

Se= 0o cessriied samponsnls of wsits ane messanad on the mms basts of (he sty 1o which ey relite.

DAC
pertifiesd slatume
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CROWLEY VALE WATER BOARD
NOTES T AND FORMING PART OF THE FINANCIAL STATEMENTS

1) st igibbess

Crewley Yale Witer Doad held up until igz diesol dats, all of evhich foll boloe the recogniton
IFreshald prescribed by Qoeensled Tressuny & Tmds's Mon-Current Assete Folicies for the Qid Public
Emeior. (Refer 1o note 1)

(i} Deprecintion

Lard s noi degr i It has e unlimied ussfisl Q.

Buldings, plant and squamant oy depresinted on o sinight-lae bacis o ae 1o allzmie She realesd dmos a0 ot
coet of each nsset (respecively), less its estimated residead value, progressively over its estimated wseful life o e
Crowley Vale Waer Bosd.

The estimation ofthe noeul lives of asses is based on hstorical experence with similar nsses us well as
Givesich SUGh 2% man wirTantia:, and assel brmover prctices of Crorebsy Vaic Wals Bowd,
Ri-assesiments nf:.u:ﬁul lives are umdertsken amnually by the Drwh]l Vale Water Baard.

Any = e rermining wseful 1§ fe s urs inplemerled prpectively.

‘Where assels hove separazhy idestifishle components dat are ssbject i regalr replacement, these companents
ars e seful lives dstinet from the ashet 1n which they seate and sre depreciated soconlingly.

Any expenditure fint incemses the nrigimily assessed capacity of SErvice polestinl of an nsseis cpiilised md
thenew deprecishie smoun & depreciated ower the remaiming weful 1ife of the assst i Crowley Vale
Witsr Doard.

Maor spans: panchased secificaly fov perficuler axsets are capitalized and démeciatid oo b same basis
% {he asset o which theyrelne,

Foreach class of deprecible se the following deprechtion rates are msed:
Class Rage %o

Infmstructars =78

(k) Impairment on NonCurrest Assets

Crowley Vil Wy Boad reviews, 8 cecl reporting dess, the samying Amoums of it i0n-cument assos

io determine whither ther is any indication that those assets miy bl:mpind Su-ch |mmlmmbﬁzﬂ1 i
apeifin to Crowder Vale Vater Bosrd or lo the periioulsr acset vz, tscbmol = Iitical
snideconomic developments. IF as indicaor of prssible mpairmen| exits, Ih:rommhh arnun'l ofthe
azset in determimed and then comganed o its camying value, Any amount by which theasset's cammying
amuant excecds th recowvrable amoint 1 recorded ag as impaimoen loss.

Vhi recovershis amoue o gn gsset o the higher af the ssel's Bir wbne Jess costs bo sl end 1% deprosigied
replcement cost.

An impairmeni bos is resgnised immediasely in the Sutemnsnt of Camprehensive [ncome, unless the psset is
cared at & revalued amowl. When the asset is meatmed ot 8 revalued imount, the anpaimmesi boss is offsst
apaist the et revalimtin sumpies of the relevand class 1o the eueat arailahle

Where an impairment kasssubssqeently reverses, the camying amosmt of the asset i incressed 16 the mevised
sstimate 0f its recoverablesmounsd, but so that the increassd amomt does not mcesd the camymyg amaind the
wizidd have been hudmlm; liss ey recogalsed B the mset in price yeos. A reversal

af za impainment lass is rcognised as meome, upless the asses ic carried ot a revalued amoung, in which caseths
re~wareal of the impairmenloee i reatad oo o revabuntion incream. Pader alen nats |{h]

When an asset is revaluedusing ether the markes or income approach, ey accemulsted impaiment losses
. thal dee mre eliminaicd ygnins the gros smoont of the asct prier to reialing for the revaluation.

et
cerliad slatements
]
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CEOWLEY VALE WATER BDARD
NOTES TO AND FORMING PART OF THE FINANIIAL STATEMENTS

i} Fayables

rmkmdlmmwudmmﬂp:urmnpodswﬂ' fensd and #oe d al the igreal

4 price, gres of dpg rade &nd olher di A awilg an: jand are
gennu;- sectled in 50 days dependiag on payment f=rms reqeived b the sppier, Al imde reditors wee
meitied prior o the dsselutie of the Boand o | Sepiember 2005

iz Fimangal Instriomesls

T
Fmmginl msets and finsmch) liabilities s eeogn lsed in the Staiement of Foancal Fositlon when Crowdey
Wl Weatir Ruorardl bt omad ety 6 thee conitractiss ] prosisings of the fnencil ingtarmmt

Closiiletian
Firanoial Insrumens are clessified ind resened o fofows

{8 Cosh sl Casls wquienlents - hedd af Frir vabie thugh peofil or sy

{b) Receivables: hald af amentised cast

{c) Fuyables « held o emonimed cost

The carrying amounms of irafe recchables and payvabies approotimin: deir far value

i inancis assets-and fieancial [Rabifithes have boee offset and preenied o 3 net besis in the Siniement of
Financisl Pesithon,

fevidey Wil Witer Board Joes nol ener inl, or &xdi with, sech i For speulalive pusp , AoE o
mediing A From cash and cah muivalests, Crovley Yale Wae Boasd holds o Mrieceial aksens eluasified
al feir valuethrough profil md bos.

(0} Emplayes Benelis

E;d‘lrh;ar seperanniustion costributiang, annuzl keave kevies and long service lmve levies are regeeded 25 employee
2

Thz Croveley Wale Waicr Ercand has sol cngaged emy cmphoyoes dharig e rparting pened ead kas not insuned

amy employee benefits experse or lissdliry,

Hamarmration of Board Members

B micimbers du rot soceios. pepme for afondosve 21 Boud Wotings no Spouisl Aasi s ey

berd a mmmmmmﬁfmmmm
(i) Trovivine

Doy Waki Warer Bosad i s provision lislilivie.

ip} Insurmnce

Zteoely Walke Water Board msures it beiidings, pland and oqeipmen foc o and dirdge, sod alsd irsdncs
fur pahlic liahility ride. Pullic liabiity insunncs wos hald oofil fkedois of disenlution with Lon Rid Reccee Ausmlia L

0] Tawatios

aruteley VWil Waler Boand i exompied M|mmuﬂdlzlmfuﬁmnml.'ﬂ 1936 &nd s
snempbel Som olher Toeme of C e with e y afFringe Ransfite Tax [FIOT) and Goodd
1= Sarvices Tax {G3T). G8T' oredits recsivable from, and GET payaéle tn, the AT e recagnised
{zefer bo e 8.

REVEUE, wﬂmmmmﬁmmuuwrﬁ? excml wiver the arseunt of G5T
«aoared s mol reoovenable fieem the Australbin Tusaton Offes. In theee ci the GET i recogr
A o7 the ot of acquisition of the smel o7 & part of am il of expese. Resivable and mhlnmlhu:mmt

<[ Finaeial Pasftion &re shien inclosive of GET,
“OAD
cortifad slzlemants
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CROWLEY VALE WATER BOARD
NOTES T AND FORMING FART OF THE FINANCIAL STATEMENTS

() Issmasce of Finasneiil Slaberaenis

The finases sakmentiare suiorised for imsue by the Chairman snd Soereiry of Crowley
Wale Wl Boand ot thedate of signing the Mmagement Cenificate,

i) Actounting Estimats and Fudgemenis

The prepemtion of fimancinl siatements necessanily reguines the deternimation and use of cennin crilical recoamting
enilmumes, uesurnpeny, mi ST EETEn | e A kave the prentis 10 causes meeial gdjusmenoe Qe
m:rlng munuuﬂs&m and Id:-ll-lthu within the nest I!m:wn!_vu Soch etimate, judgememsand i pay

leired em an anping haske, Bevigione s & et are recegresed inhe perica] wividh
mejmh revisedd and in ﬁmnpu-nﬁasmwami

Estimates and pszampdicns that have @ potential significand effect are sutlime: in note 10 - Poperty, plam
zd equipment; ard Depecintion - Moie 1 (j) and note 3,

[#) Diiher Presonbation Mabless

Ancunis imcfuded n thefinancil statements #oe in Astralien Dallar.
There hes been no restaenent af comparative isformation.

(] Fuir ¥Yakue Mensmroment

Frir value is the price sthe weoild be recsived to sell an ssse on pabd o rensfer & |lsbility in an ordesy tanmcion
between markes particlpais a1 the meassrement date wader current mirket condithons (be. anexil proe) reypr Joes ol
wwhedhir that price b divestty derived From ohsesvabile fapuls of estimaed asng anolier valiation technique

Oimervable inpuls ans palicly availahibe data thal aro relevant o the charcherstics of the assesiab lities being
vatkaed, Clservalile inpus used by the Crowiey Vale Water Baend imclue, bt are nat mieed s, pubiished saies
duin for land and ganeraloffice buildings, SVE land vaastions, publichy advertised prices for infrastnecture
i Funtiar indics published by the (e Govemment's simistics offic

Lircthservahle imputs are isis, acnmpdions amd judpements tha ane nol avallable publicly, bt are redevant i che
chumacterinics of the assas/liabilities beng valued. Significant unobservable inputs wwed by the Crowley Val:
Wrter Bousd include subecsive sdjustments msde o observabie dats o take secownt of the chamctensticos of 1
Crowley Vale Water Boand's assolsliabiities, imemal reconds of receat constniction costs (asdior edimatzsaf
auth coste) for assets’ chencterimicafimaionality, and asscssments of physicsl condiicn and the remainiag useful
life. Undbservable mpuk are used 80 te ecbend el safficien) relevan) and refable phservalie inpoes ae o
avaslable for sl assenTiabilitio,

A fair vale measwemen of a non-fingncial asset takes into aczoumnl o rarket perticipant’s ahility io geweraie
eoenomic benefits by wsing the saset in is highest and besuse.

QAd
certified stalements
e .
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CROWLEY VALE WATERBOARD
NOTES TO AND TORMING PART OF THE FINANCIAL STATEMENTS

iv) New snd Revised Aciounting Standards

[te Crawley Vale Water Board did not valustasily change say o its accosmning policies

diaring 3014-15, Thare wers no Australisn A ting Standumd o pplicatis. or the
First tiree az from 2014- | $that had & significand Impau s the Water Boasl's finanetal
slalememds.

The Ballowing new and revised standards became potentialty apglicable fir the Bowd as

froen reponting periods bognaing anor afier 1 January 2004

AAER 10 Conrolidated Franelal Sanema

L R P AT pe——

AASH 12 Disclorure of faerests fn Cther Entivies

AASE 12T frevissd) Sepante Firarciol Siolmenis

AMSH 28 frevite]) Smsmeny in A ssecinter and Joinr Fenfaes

AASE 2001-T Anendmens o 4 fice A img Alcdard arising from Comslidarian

aved for dreanpemeal Savdordy |AABE |, 2, 3, 5, T, 100, 10, D1Z, L8, DEL, 134, 132, 133, 134,
158, 135, 1073 & 3088 and Iterpratatens 5,9, 16 & 17)

LI thes: mew | revised sinrdards, the most significant potentin] inpacts woald arise from

AABE [Dand AASB 17, LASH 10 redefines and clarifics the omoept of pontrol of enother entity,

vl W e badis fr dedemning which entites should be consolicalid v i entin’s fimencial

smrzmeis. AASS 11 deas with the conceptof joint eomtrol and sets put 16w principles for
dmermiing % ppe of BN armangemons thic sxis, which inowm dicmes the scoounning

mrepsment. The new categoies of joint arangements under AAR 11 are more alignad w the actual rithes
arul olhigations of e paries io the armespemend.

The Crewley Vale Water board bas seviewsed the natan of it pesent relnfanships with othe
cniities (o determne the frpwet of AASE 10 ind AASB 11, It hes concluded st i does nal
presendly Bave sy costnal or foim control aver any other entitves, 30 there is camently no impsc
e b Water Boand's financlal siatemesis.

vl Dissolation of the Crowley Vale Waier Banrd
A5l || Seplember 200 5, e Crowisy Vale Waber Board was dissoived ard comvened (o
wne Crowley Yaie Wiier Cooporative undes the Waner ang Qv Logislmion Amendmon Repaluton Wa ) 2007

A s e, all Assets mn Linbilities of the Crowley Vele WiterBoard were transfemed o the Crowle Vale W
- flive For nil ideation. The most signifi I w Plant Praperty and Equipmenl asts {see nabe 10}

L -5

QAO
ceftified dalemenls
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CROWLEY VALE WATER BDARD
MOTES TO AND FORMING PART OF THE FIRAMNCIAL STATEMENTS

s N4
5 §

1. Uaer Charges and Fess
.-{alE.&L"hl.rFl 31342 31500
“Tatal 33AAT FIET]
3, AdmiriEtnfes Espenss
Audi Fees E 4,081
Bank Fras 155 1
Clomuitancy 1,704 =5
Couzil Rates 1384 3MI1
Irsurince 4,525 2,156
PO s enml 1 112
Total 11 543 1B
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CROWLEY VALE WATER BOARD
HOTES TO AND FORMING FART OF THE FINANCIAL STATEMENTS

2015 w4
§ -3

4. Supplizs and Servics
Tilectricity 0,570 845K
Pepaits & Mainktmes - L3
Water Allocation 1052 1060
‘Water Allocathor Licesce Fees = &
Total ] 12,490
£, Dheprecintion
Irfrastruciuse BaE L0546

%08 096
. Oreher Expenses
Lass on Dsposal of Lurd .
Lass on Dispesal of Infmssrusine - 144
Taial . 144
7. Cush and Tash Eqairslents
Caih at Bask - 1,408
‘Tatal = 1,408

—QAD
certiied siatements
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CROWLEY VALE WATER BOARD
NOTEE 70 AND FIRMING PART OF THE FINANCIALSTATEMENTS

2015 s

B Receivables
Trade Debeors - 26!
[her Debiors -
GST Chetring Accounl a 1833
Toral - 9.55%
4 Oiher Courreni Asiels
Frepaymins - 265
Tatei - 1;1}6!1
10, Property, Mlant & Equipmest
Lard
Al fadr value - 370,000
Infrasirsciure
#it fir value - 305,060
Loaa, Aviusaralatenl B vt i [ {148 a8

- I#J.I'.I'I.HII‘
Total Property, Plan! & Equipmen - F 10,000

Independent specifle epprasas of Cawley Vale Water Beard™s Land and Inframruciurs wene most recentiy
performed as at 15t Juy 2014 by Town & Country Vakhuation Services and also All Assel Appraisals using fili
valug pringiples. The Mk valie of the land wad based on publlcly avaltasle dat on 5005 af Similar lmad i
mearby localities betwmen July 2012 md Febrsary 3004, In determining Use valves, adjustments wen: mads @
the anlez dniz ko take ivo scoremt losation, iccoes, Toming, services and smesitics, enwiremmeentil igives ond
thie hkghest and best we of the Crowley Vale Waler Board's kand,

The fair value of Crowley Vaue Water Boand's infmstructore was determined brsed onthe age, condivion,
Isantion and espected emuining wse of the infrastrciure, 18 well a5 market trerds and similar compeneris
camently rading in {he marke.

e Crowley Vale Waer Boand revicasd these appraisals just prior fo il dissalution on

111h Septemiber 2015 ind tesisd them for resonableness. Based on publbcly avallable

ohsemvable inpats the Board has comelisded fhat there has been nomateris] change to the fair waloe

ol its Property, Plam & Eouipment shee 1 July 2014, This conclesion was supported by the facy tha

there has been o material changes (-0.99%) in the Asset Revaluation Index: Enginesring Comstruction G
frmm Fuly 2014 1o Sepember 2015, Further, the meable land values 2ssociated with the Water Bosrd's
lindd ave non changee durng this period.

CAD
cerlified slalemients
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CROWLEY VALE WATER BDARD
NOTES TO AND FORMING PART OF THE FINANCTAL STATEMENTS

L& T wwprer iy, Fland ok Eyuipmeni jeondi ey
Froperty, Fiant & Equipment Resseiiscion

Carmying amount at | Juby 3014 0,000 HOO0D 590,000
eqaisitions

R ———

[igesals (rogoy  (TLA02)  (A0030)
Assis reckstificd 45 held brale

Droeations made

Temmsiiers Ieiween dasscs

Aovlualios mcremems (Hels 12}

Pevaluation decrermeis (Mate 175
Empairment keses recognisad in
Operating saplusyeficit)

inpaimnent keses reversed i
Opoating seplustiohivit)

[mxpirenent isses rezcgn ised In
Equiry

Tl bdsets fevirsed m
Equity

Diepreciation [LE20] (3,688)

Canrylmg amoust o 30 Jums 3015

aas
cerifiedstatemenis
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CROWLEY YALE WATER BOARD
NOTEE TO AND FORMING FART OF THE FINANCIAL STATEMENTS

1L Fayubies

Trede ereditom
Ciheer
Totsl

33, Asued Renaleation Surphs by Class:

Aalamce | Jaly 2003

Aralution Insremans
Revaluation Decremenss.
urnpsirmeent beses through eguily
mpzirmenn reversals froughssquiny
Faizmee 30 June 2004

Halanea 1 Fuly W14

Rivalution Insnements

Tevaburtion Decremests

impaimment |osses thavugh equity

|mpasrmeni reversals hrougheguity

Tamspduy wl el Eyuiiy qw Coveviey ele Ty
Jaoce 3 June 2015

10 B 2013
3 3
1387
2700
1Q0ET
Lans  Infrastrucisre Told
300,452 40,887 330835
&y S0
300951 35,083 5335
Land  Infrasorociure Totn
100053 5081 WA
Bougsa - 33083 - PELLEE]

om0
cariified Slalemens
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CROWLEY VALE WATER BOARE
MOTES TO AND FORMING PART OF THE FIRANCIAL STATEMENTS

CERTIFICATE OF CROWLEY VALE WATLE BOARD

These geseral purpesc finencial smement bave been prepared pernant to section
6|1 %a) o the Fimngisl Accoustbility Act 2000 the Acd), 5.43 of the Fizancial
an Perfonmance Mansgement Standand 2009 andsther p 3y n
mezordancs with 85201 )b) af the Act we ceriify Tl in owr opinios:

a)  the pseribod requirenents for esteblishing md keoping the sceounts hanve been
complied with in all muterial respech: and

b} the flaanciz statemerts hive been drven up o presest o tooced Bdrview, is
1 e et ti e, 6F e b ens o

mewmhiﬂhiﬂ;ﬂnuﬂdiﬂl_mﬁmﬂfmt
fmancial posiion of Crowley Vals Weser Board a3 af the end of that yeer,

)  whessaspertioss are bazed onan apprepriate sytem of intemal control end sk mangerent
peodizies haing affrctive, in al! maserisl respass, wigh repec in financal mporting Rotgheut e

T hikid

M. T, Qumleclerfils - Chefrdn el oy

= = we)s

Biclindn Brymt - MFier Resporathls for Finencia) hesagement ey |
e el .

G
carlified stalemarm:

Crowley Vale Water Board Final Report, Department of Natural Resources and Mines, 2015

25



INDEFENDENT AUDITOR'S REPORT
Tu Lhe Binizer fur e Tonmer Crowley YVale Wate: Board

Report on the Final Financial Report

| have audited the accompanying final financial report of former Crowley Vaiz Waler
Board, which comprises the stalement of assets and liazilities as at 11 September 2015
and a satement of income and expenditure for the pered 1 July 2014 to 11 Sedtember
2015 signed by the former Chairman and former Secretary.

The former Board's Responsibility for the final Bnancial Repornt

The former Board is responsible for the preparation of the final financial report that gives
a true and fair view in accordanse with prescribed accounting requirements identified in
the Finencial Accountability Act 2009 and the Financial and Performance Mansgement
Standard 2009, including complance with Australian Accounting Standards — Feduced
Disclosure Requirements. The former Board's responsibility also includes such internal
control as the former Board determines is necessary to enable the preparation of the
final firancial report that gives a true and fair view and is free from materal
rnisstatement, whether due to freud or error,

Auditar's Responsibility

iy respansibility is to express an opinion on the financid report based on the audit. The
audit was conducted in accordance with the Audior-Genaral of Queensiand Auditing
Standarifs, which incorporate the Australian Auditing Standards. Thoss standards
require compliance with relevant ethical requirements relating to audit engagements and
that the audit is pianned and performed to obtain reasonable assurance about vhethar
the tinarcial rpor s fréé Iroim iraterial misstalémeant.

An audit invelves performing pmcedures to obtain audt evidence about the amounts
and disdosures in the financial report. The procedures szlected depend on the auditor's
Judgerment, including the assessment of the risks of material misstatement of the
financial report, whether due to fraud or error. In making those risk assessmeats, the
auditor considers intemal contral relevart to the entit's preparation of the fnancial
report that gves a true and fair view in order to design audit procedures tat are
appropriate in the circumstances, but not for the purpose of expressing an opition on
the offodtivencos of the ontity’s intornal control, other than in oxproooing an opinion on
compliance with prescribed reguirements. An aodit also includes evaluatng the
appropriateness of accounting polices uwsed and the reasonableness of accounting
estimates made by the Board as well as evaluatng the overal presentation of the
financial report including any mandatory fnancial reporing requirements epproved by
the Treasurer for application in Cueensland.

| believe that the audit evidence obtained is sufficient and appropriate to provide a basis
for my audit opinian.
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Indepenrdance

The Audtitor-General Act 2009 yromotes the independence of the Auditor-Genzral and
all authorised auditors. The Auditor-General s the auditor of all Queensland public
secior entities and can be removed cnly by Parliameant.

The Auditor-General may conduct an audit in any way considered appropriate and is not
subject to direclion by any person about the way in which aedil powers are to be
exercised. The Audifor-General has for the purposas of conducting an audit, access to
all documenis and property and can report to Parliament matters which in the Auditor-
Generals opinion are significant.

Opinion
In accordance with 5.40 of the Avditor-General Act 2009 -
(a) |'have received all the information and explanations which | hawe reguired; and
(b}  in my opinion —
{0 the prescribed reguirements in relation to the establishment and kezping of
accounts have been complied with in all mzterdal respects: and

(i) the financial repot presents a true and fair view, in accordance with the
prescribed accourting standards — Reduced Disclosure Requiremants, of
the transactions of the Crowley Vale Waler Board for the final inandal
period 1 July 2014 to 11 September 2015 and of the financial position as at

the end of that period.
Emphasx® of Matter — Dizsalution of Crowley Vale Waler Board

Without modfying my opinion, attention is drawn o Nate Ww) to the financid report
which disclosas that the Crowley Vale Waler Board was dissolved and converled to the
Cowley “vala Water Cooperative on 11 September 2015 under the Wafer snd Other
Legislation Amendment Regulation (No. 2) 2015. The assets and llabilities of the Board
werz trasfemred to the Cooperative as part of this conversion.

EEENSLAR

AUnir et
N GEORGE CPA Queensiand Audt Office
(as Delegate of the Audilor-Generd of Jusersland) Brisbane
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